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THE WEEK. 


Though there has been no pronounced change in business 
conditions, and while a quiet conservatism still prevails, 
yet the movement in most departments of trade and in- 
dustry is indicative of increased confidence and wider 
activity as the fall seeazon draws near. The week’s improve- 
mept in iron and steel is indeed quite notable, the heavier 
demand tor pig iron being especially a proof of improved 
conditions. In the dry goods trade, notwithstanding the 
multitude of idle cotton spindles, due to the high cost of 
production, there appears to be a better distribution of 
merchandise. The hide market is also more active. Wool 
remains very quiet. Statistics of bank clearings for August 
revealed at once the speculative dulness and the fact of a 
heavy movement of products to supply the enormous daily 
needs of an immense population which must be fed and 
clothed whatever the temper of the markets. While the 
August clearings as a whole were 15 per cent. under those 
of 1909, this was due entirely to the big decrease in New 
York, for outside that city there was a small gain. During 
the last week there has been a falling off of 32.5 per cent. in 
New York and of 41 per cent. outside. Railroad earnings 
in three weeks of August increased 6.1 per cent. The most 
striking event of the week was an advance in August cotton 
to 20 cents, the highest price in a generation, due to covering 
by shorts, but other months were not affected, and the crop 
advices put the cotton condition as considerably better than 
last year, with a larger acreage. Thecondition is, however, 
under that of last month. The financial] markets are more 
or less under the influence of political developments to 
which they are peculiarly sensitive. The Bank of England’s 
rate of discount, contrary to some expectations, remained 
unchanged. The New York banks are well prepared to 
meet the fall demand for money. The crop advices are 
generally favorable, and however reduced the yield may be 
in some lines, the value of the aggregate farm products of 
the year promises to stand at the highest figure. The 
foreign commerce of New York, in the latest week, amounted 
to $31,771,199, against $26,282,699 in 1909 and $25,149,029 
in 1908. The imports were only $585,131 in excess of the 
exports, a much better showing than was made in the cor- 
responding week of 1909, when the excess was $3,877,247. 

Further progress appears in iron and steel, the recent 
improvement in demand now becoming more impressive. 











Conditions in the pig iron division are distinctly better and 
higher prices are asked for next year’s delivery, although 

some concessions are noted for early shipment. Sales of 

close to 70,000 tons have been made of late and several 

important inquiries are pending which create a hopeful 

sentiment regarding prospects for a large fall business. Ad- 

vices from practically all sections indicate that the buying 

movement promises to become general inasmuch as con- 

eumers show greater inclination to cover future require- 

ments. In the finished lines, also, the situation is more en- 

couraging, specifications being heavy in all departments. 

The West reports some good orders in structural material, 

while the railroads are beginning to purchase rails more 
freely, recent sales comprising about 20,000 tons. Manu- 

facturers of sheets and tin plates in the Pittsburg district 

purchase bars more freely and a considerable tonnage is 
under negotiation. Few important contracts for steel cars 
have appeared and no new inquiries are reported. 

The hide markets have developed increased activity, 
especially in packer hides, which have been sold to the 
extent of 100,000 at the same prices as have been current 
for a week or so past. Country hides are quiet, but some- 
what eteadier, while calfskins are active and advancing All 
kinds of European hides are strong and cables from Paris 
state that at the monthly auction this week advances rang- 
ing from 2 to 6 per cent. were secured on different varieties. 
A large business has also been effected at the Russian fair 
held at N jni Novgorod and out of two million calfskins that 
were offered there one million and a quarter have already 
been reported sold. Although there is no material change 
noted in the leather market, business is steadily but slowly 
improving in some varieties and prices on certain descrip- 
tions, such as harness leather and calfskins, are somewhat 
firmer. An encouraging feature of the situation is an 
improvement in the demand for belting leather. There is 
a waiting and undecided market prevailing in boots and 
shoes. Only a small volume of new orders is noted as the 
jobbing trade are buying cautiously, feeling that prices may 
decline, and for this reason are not anticipating their wants 
despite a slightly improved retail business. 

A better general trade is reported by dry goods distribu- 
tors, and though the trend of buying is still conservative, 
there is a wider recognition of the scarcity in textiles which 
will result from the extraordinary curtailment of the output. 
It is estimated that half the cotton spindles of the country 
are idle because cf the inability to secure prices commensu- 
rate with the cost of production. There has been more 
interest shown in men’s wear and dress goods for immediate 
and forward use. Yarns are held firmer, with business 
light in volume. 

A sensational advance in the August cotton option on 
Monday brought the highest price in over three decades, 
further covering by the short account forcing quotations 
upward to 20 cents per pound. This development was 
wholly due to speculative influences and the new crop de- 
liveries were little affected, some weakness appearing later 
in the week on prospects of a large movement and slightly 
better crop advices. The government on Friday estimated 
the condition of the plant as of August 25 at 72.1 per 
cent., which compares with 75.5 a month earlier and only 
63.7 per cent. last year. Some improvement in the milling 
demand gave support to wheat, but. the general tendency 
of prices continued downward owing to a depressing statis- 
tical situation. World’s exports were close to the largest 
on record, while there was another big increase in the 
European visible supply, and domestic stocks remain far in 
excess of last year’s. The movement of wheat to market is 
still heavy, western receipts amounting to 7,403,291 bushels 
against 5,531,229 a year ago, while exports from all ports 
of the United States, flour included, were also larger, 
2,760,065 bushels comparing with 1,866,782 in 1909. Better 
weather weakened corn, although prices were irregular. 
Arrivals were 4,721,616 bushels against 2,960,828 last year, 
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but Atlantic coast exports were only 44,744 bushels as 
compared with 66,087 a year ago. 

Liabilities of commercial failures reported for August 
amounted to $12,442,063, of which $7,751,674 were in 
manutacturing, $4,064,256 in trading and $626,133 in other 


commercial lines. Failures this week number 197 in the 
United States against 201 last year, and 23 in Canada 
compared with 35 a year ago. 





WEEKLY TRADE REPORTS. 


Boston.—No general improvement has taken place in 
the business situation during the past week and quiet con- 
ditions prevail. With the approach of cold weather, how- 
ever, there are signs of revival and after Labor Day there 
are expected to be more apparent. The cotton goods 
market continues quiet in all branches with buyers 
resisting all advances in prices and operating in a very 
moderate way. There is no marked change for the better 
in the market for men’s wear fabrics. Throughout the 
textile industry production is being curtailed, and mills in 
most cases are running on!y asmall percentage of machinery. 
The wool market continues very quiet and few sales of any 
quantity are reported. Demand for pig iron is light and 
there are few inquiries in the market. New business in 
finished steel product is small. Some improvement in de- 
mand for spruce lumber is reported, and there is a fair de- 
mand for southern pine, hardwoods continuing quiet. 
Painters’ supplies and building materials are slightly im- 
proved. A gain of nearly $5,000,000 in building operations 
in New England from January 1 to August 24 over the 
same period last year is shown by recent statistics, and 
compared with 1908 the increase is in excess of $40,000,000. 
Flour trading is quiet this week, but results for August are 
satisfactory as a whole, and an active demand is soon 
expected ; jobbers and bakers are carrying small stocks. 
In the grain trade the decline in oats is the feature and at 
the lower prices trade has been good. Corn also is lower. 
There is no improvement in export grain business, and the 
outward movement is small. Butter has ruled firm at last 
week’s advance with the tendency on high grades in favor 
ot sellers. Cheese has been quiet and prices barely steady. 
Eggs have continued in good demand at firm prices. The 
market for call money is firmer with 3 per cent. the 
general rate. Time money is dull at 4 to 5 per cent., and 
there is practically no activity in commercial paper 
at 5 to 6 per cent. 


Portiand, Me.—General business throughout the State 
shows no particular improvement, and in dry goods, cloth- 
ing and shoes orders for future delivery are not up to ex- 


pectations. Groceries and provisions are moving well and 
building operations are active, which, with a satisfactory 
crop outlook, make good sales in hardware and kindred 
branches, while lumber is doing a little better. Shoe fac- 
tories are fairly well employed for the season, but there is 
a general feeling of uncertainty as regards future orders. 


Philadel phia.—Business in dry goods shows some im- 
provement and millinery houses are busy with their fall 
openings with fairly good prospects for the coming season. 
Cloak and suit manufacturers are running to full capacity 
and report a brisk demand in that line, and while spot de- 


mand for waists is quiet manufacturers are getting out 
samples and booking orders for 1911. Leather is only 
fairly active and some grades show a slight reduction, but 
glazed kid dealers note more satisfactory conditions with a 
larger volume of orders ahead. Shoe dealers report sales 
increasing and the general situation somewhat improved. 
The wool market is quiet, mills apparently having suffi- 
cient raw material to meet current requirements and not 
being disposed to operate at present asking prices. 
Holders, however, are confident and maintain firm quota- 
tions for all desirable grades. Manufacturers generally 
report unusual dulness and there is considerable idle ma- 
chinery. 

Iron and steel are reported somewhat stronger, but pur 
chases, especially of pig iron, are still on a restricted scale. 
Inquiries are confined to small lots and usually for imme- 
diate delivery, but prices are practically unchanged and 
show rather more strength. Both anthracite and bituminous 
coal are quiet, with collieries working toreduced capacity. A 
considerable increase in business is reported in the lumber 

rade and prices are reasonably firm. Builders and contrac- 
¢ ors arestill busy on work under construction, but permits for 
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new operations for August show a decrease as compared 
with the same month last year of nearly $4,000,000. Much 
public work that was given out last year, however, accounts 
for a large part of this year’s loss. Normal conditions rule 
with paint manufacturers and dealers and contracting 
painters are fairly busy, but threatened labor troubles area 
disturbing element-in this line. Transactions in wallpaper 
are utually in small amount, but the aggregate of business 
is about up to normal. Cement shows some improvement 
and chemicals and paper continue active. The wholesale 
liquor market is quiet and conditions show practically no 
change. Trade in domestic leaf tobacco is tair and pros- 
pects are considered good. Sumatraand Havana are selling 
in small lots at well maintained prices. The large cigar 
manufacturers are busy with out-of-town orders but the 
smaller factories are doing only a moderate business. Gro- 
ceries are steady and a seasovable trade is being transacted. 
Sugars are firmly held but there is only a light demand. 
Coffees have again advanced and the demand is quiet, while 
there is an average movement of teas at firm prices. Money 
is quoted at 4 to 44 per cent. for cali and 5 per cent. for 
time loans. 


Pittsburg.—There is a much better buying movement 
in fruits and vegetables and prices are firm, with no 


important changes noted. Produce dealers report a better 
market and prices on groceries and poultry are quoted 
unchanged. Inthe dry goods market conditions remain 
about the same. 


Baltimore.—A much better feeling prevails among 
wholesale houses generally, crop reports being for the most 
part hopeful, and the outlook at this time seems favorable 
for an active fall and winter business. The most noteworthy 
feature of the situation is the unusual conservatism of retail 


merchants in placing their orders, which are cut down to 
as small proportions as possible. This is due in great part 
to the fear of overstocking. and also to a considerable ex- 
tent to the falling offin business during the past season. 
The volume of trade in boots and shoes at wholesale is not 
up to the average at this time of the year, and the fall out- 
look is somewhat unsettled. Jobbers of dry goods and 
notions enjoyed a fair week’s business and fall prospects in 
this line appear bright. Cotton goods are scarcerand some 
lines are higher in price. The season in manufactured 
clothing has been only fair, the amount of goods sold for 
fall not having been up to expectations, although prices 
are firm and some classes of material are higher. The leaf 
tobacco market was more active than for several weeks 
past, with buying very liberal and prices high. The 
scarcity of good leaf is very noticeable, although local 
houses are well stocked with other grades. Wholesale 
dealers in hardware report only a moderate business, 
though southern trade has picked up to some extent in the 
past few weeks. The outlook in paper and stationery is not 
promising, prices being high and the demand sluggish. 

New Orleans.—The weather contiuues seasonable, 
general trade conditions are normal and collections are’ 
reported fair to good. The local sugar and molasses 
markets continue very quiet, with prices steady and un- 
changed. In the rice market the movement continues light 
and there is about sufficient demand to meet offerings. In 
the local money market call loans are quoted at 5 per cent. 
and there is somewhat broader inquiry. 


Nashville.—General trade, which for some time past 
has not been altogether satisfactory, has within the last 


few weeks showed steady improvement and prospects are 
more favorable with the approach of the fall season. Retail 
trade also shows increased activity. Collections exhibit 
decided improvement. The State Fair which commences 
about the middle of September will, it is thought, give 
pronounced impetus to business. 


Louisville.—General business continues to show im- 
provement and a better feeling prevails. Collections have 


been a little slow, but not enough so to cause complaint. 
Furniture factories report a marked improvement in 
orders, stove foundries are more active and iron foundries 
have avery good business. Quotationsof lumber areerratic 
and conditions unsettled, but jobbers, in most lines, make 
encouraging reports. Dry goods houses are having fair 
average sales for the season, and hardware is selling more 
freely, with prices slightly firmer. Sales of whiskey show an 
increase over same month of last year. Prodtce is quiet 
and movement of grain is not up to expectations. 


Cincinnati,—While retail trade continues moderate 
there has been an active movement of dry goods at whole- 
sale, principally in selections for the fall and winter de- 
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mand. Attendance of buyers is good and the volume of 
business has been materially assisted by the orders sent in 
by traveling salesmen. Footwear at wholesale also shows 
improvement. Flour is quiet, but prices are well main- 
tained, while whiskey remains steady with a moderate 
movement. Some slight improvement is noted in the pig 
iron market, although business is still light with consumers 
apparently holding off for lower prices. Little inclination 
is shown, however, to shade present figures, and owing to 
the increased inquiries the market closes with more steadi- 
ness. 


Cleveland,—Business conditions have not materially 
changed from a week ago. Most of the large retail stores in 
dry goods, dress goods, etc., are continuing their clearance 
sales. There is no change in the lake freight market. A 
number of the automobile plants have reduced their work- 
ing forces, but this is not unusual for this time of the year. 
Cleveland shippers have been hampered somewhat by car 
shortage for the past two or three weeks, but this is regarded 
as only temporary. The local demand for money is firm, 
with quotations at from 5 to 6 per cent., but local bankers 
Jook for a stronger demand within the next two weeke. 
Financial institutions, however, are of the opinion that 


there is little probability of any stringency in money here 


this fall. Collections are reported fair. 


Dayton.— Retail trade is quiet but shelves have been 
pretty well cleared of summer goods through the medium 
of special sales. Continued dry weather has materially 
lessened the prospects of good crops and trade is affected 
accordingly. There is a fair movement in most jobbing 
lines and buying for the fall trade has been good. Found 
ries and machine shops are working to normal capacity. 
The automobile factories are busy, but some contemplated 
expansions have been stopped. Provisions are moving 
slowly. Business continues quite active with hardware and 
building material dealers. Collections are fair. 


Chicago.—Trade gathera strength with more favorable 
developments in the leading industries and gratifying pro- 
gress of the great corn crop. Seasonable weather stimulates 


new demands in prominent branches of production and dis- 
tribution, and the outlook for fall activity has broadened in 
general merchandise and retail lines. No diminution is 
seen in the movements of heavy materials and commodities 
by both rail and lake. Crop marketings remained unusually 
expanded and live stock receipts were favorable to increased 
packing. Prices of farm products assure comfortable 
profits to growers. Money circulates more freely througout 
the agricultural regions and there is notable improvement 
in the demands upon country merchants for necessaries and 
farm needs. Winter wheat plowing is now active and some 
increase in acreage is likely. Threshing returns show high 
quality for spring wheat and greater yields than expected 
at various points in the Northwest. Generous rains have 
improved pastures and the hay crop has suffered less than 
was feared. Passenger travel westward includes large 
numbers of settlers on new farms Less speculation is 
noted in land openings, but there is no recession in outlays 
for improvements and additional railway facilities involving 
liberal consumption of supplies. 


Manufacturing generally is steadily sustained and is stimu- 
lated by evidences of reviving demands in iron, steel and 
metal working departments. Considerable tonnage is now 
negotiated for furnace outputs duriog the first quarter of 
1911. _More numerous inquiries come forward for rails, and 
there is a moderate increase in specifications for the fabric- 
ating plants. Forge, foundry and car shop work is well 
maintained, although there is quiet in orders for railway 
equipment. Implement manufacturers secure heavy raw 
supplies against future conversion and will run close to 
capacity during the next six months. There is fair request 
for power, heavy machinery, hardware and brass products, 
while demands yet accumulate in electrical working. Move- 
ments of raw materials undergo no diminution, and the 
markets exhibit no special changes in prices for lumber, 
hides, leather and minor metals. Permits tor new business 
Structures during August were 47 in number and $1,920,100 
in value, and compare with 24 in number and $477,200 value 
in August, 1909. Bank clearings for eight months of 1910 
aggregate $9,349,024,216 against $9,05U,103,156 for same 
period last year. Money isin better request for business 
use and choice commercial paper remains firm at 54 to 6 per 
cent. New buildings, $1,107,700, compare with $1,618,600 
last week and $1,154,000 in 1909. Real estate sales aggre- 
gated $2,032,971, against $2,074 807 Jast week and $2,694,583 
last year. 

The markets for primary foodstuffs reflect fair ab-orption 
of supplies and some decrease in marketings of grain. 
Aggregate movements of grain at this port, 12,234,100 





bushels, compare with 14,460,850 bushels last week and 
10,460,434 bushels last year. Compared with 1909 receipts 
increased 36.7 per cent. and shipments decreased 9.5 per 
cent. Flour receipts were 180,719 barrels, against 172,019 
barrels last week and 194,630 barrels a year ago. Ship- 
ments were only 171593 barrels, comparing with 184,040 
barrels Jast week and 208,544 barrels in 1909. Aggregate 
receipts of cattle, hogs and sheep were 273,799 head, against 
289,156 head last week and 249,097 head a yearago. Re- 
ceipts of hides, 3 841,800 p unds, compare with 4,002,800 
pounds last week and 2,327,071 poundsin 1909 Receipts 
ef wool were 1,666,100 pounds, against 2,920,200 pounds 
last week and 2,089,554 pounds last year. Receipts of 
lumber fell to 52,090,000 feet, comparing with 63,630,000 
feet last week and 58,913,000 feet in 1909. Other receipts 
increased in wheat, corn, oats. barley, dressed beef, lard, 
cheese, butter, cattle and sheep, but decreased in rye, 
seeds, broom corn, pork, eggs and hogs. Compared with 
the closings a week ago, cash prices are unchanged in 
flour, but higher in wheat, + cent a bushel; sheep, 10 cents 
a f{hundredweight; hogs, 324 cents; and lard, $1674 a 
tierce; and lower in oats,4 cent a bushel; corn, 1 cent; 
ribs, 123 cents a hundredweight; choice cattle, 20 cents; 
and pork, 25 cents a barrel. : 


Milwaukee.—Reports received indicate some improve- 
ment in the iron trade, many plants reporting the receipt 
of new orders and further improvement in the situation 
looked for. Automobile manufacturers and manufacturers 
of parts are entering actively on next season’s work, and 
this helps trade in general. The packing industry is 
reported good and prices satisfactory. Commission and 
produce houses report receipts considerably heavier than a 
year ago and a good demand. There has been no change 
in the leather situation, and the fact that the shoe manu- 
facturers are abont through with their runs does not 
imp:ove the situation. The hide market, however, is 
strong. Jobbers in dry goods, clo:hing, furnishings, etc., 
report business up to a year ago. Collections in general 
are unsatisfactory. 


St, Paul,—Conditions are practically unchanged, buyers 
pursue a conservative policy and there is little disposition 
to operate beyond well defined requirements. Immediate 
business falls slightly below last year in some departments, 
but with crop returns showing better than anticipated 
revival in demand is looked fur as the season advances. 
Advance sales for fall have been generally large and August 
shipments compare favorably with last year in dry goods, 
men’s and women’s wear, hats and furs. Millinery sales 
make a satisfactory showing. Moderate gains are shown in 
footwear and there is an improved demand for harness and 
leather goods. Hardware is more active and machinery 
and agricultural supplies are in fair request. Wholesale 
drugs and chemicals are unchanged. Groceries are steady. 
Collections are generally satisfactory. 

St. Louis.—All the leading lines of trade are active, as the 
attendance of country merchants continues large, and their 
purchases in dry goods, millinery, clothing, hats and foot- 
wear in particular are fair. Conservatism in buying is still 
shown, but not to the extent as this time last year. Some 
cancellations are being rescinded, new ones are few. Other 
lines than those mentioned above are moderately active, 
but up to expectations. Retail trade is somewhat slow 
from the fact that the regular fall season has not fully 
opened up yet. Collections are fair to good. Improve- 
ment is voted in manutacturing lines, and orders ahead are 
being received and in some lines show a flattering increase. 
Receipts of wheat show some falling off, but are still very 
large. Prices are l}c. higher, corn $c. lower and oats lec. 
Flour trade is active and all the mills are well supplied 
with orders. Prices are very firm. Pig lead and spelter 
are moderately active but slightly lower. Spot cotton is in 
good demand and firm. Lumber of good quality is wanted 
at firm prices. Offerings are fair. Cattle offerings are large 
and prices steady ; hogs are 15 to 20c. higher and sheep 25 
to 40c. Time money is in demand at 5} to 6 per cent. 
Commercial paper is discounted at 6 per cent. 

Kansas City.—General trade conditions continues 
good and house buyers are placing good sized orders. Re- 
cent general rains were just what was needed to complete 
the fine corn crop in this section. The dewand for wheat 
drills and plows is active. Local flour mills are being oper- 
ated on full time, the output being 74,800 barrels. Re- 
liable reports indicate that some Kansas and Missouri River 
mills are quoting as low as $4.50 to $4 80 for top patent 
delivered in cotton sacks. Wheat advanced slightly, but 
corn was weak, both options fluctuating on a dull and 
nervous market. There are rumors of exports of wheat to 
Germany. Cattle trade was fairly active, with steady 
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‘prices fer fat-stock. Hvg prices held steady. Sheep trade 
was slow, with medium quality, and steady values. The 
demand for money from the country increased, particularly 
from Texas, but banks have ample funds. Local demand 
is good and exchange stronger. 


Portiand, Ore.—Jobbing and retail business in all lines 
continues exceptionally good for this time of year. The 
wheat movement is light; farmers being financially able to 
hold and itfluenced 'y the reports of crop shortage in 
France, althoug’ to date only one cargo of Northwestern 
wheat has been eold for shipment to that country. Nine 
ships all told bave been chartered for foreign loadirg 
against 20 at this time last year. The oats and barley 
markets are wezekenen by liberal offerings from the East and 
California. Late fruit crop prospects are favorable. Late 
potatoes have suffered from the drought but other crops are 
not eeriously affected, while the hop crop will be lighter 
than was estimated, the quality having been improved by 
the dry weather. Buyers are showing more interest and 
are offering 14 cents for early varieties. Activity is main- 
tained in the real estate market. Building operations are 
heavy and August is likely 1o show a record in permits 
granted. 





Trade Conditions in Canada. 


Montreal.— Busiress in the dry goods line is of a rather 
mcre active character. The fall millinery openings, though 
eallier than usual, owing to the Eucharistic Congress next 
week, have been very fairly aitended, and quite a few dry 
goods buyers from far Western and Eastern points have 
been in town. General values in this line are all steady to 
firm, ard local manufacturers of linoleums and floor oilcloths 
have advanced prices from 5 to 74 percent. The leather 
market is still comparatively quiet, but the shoe factories 
are getting busier, and a more active inquiry is looked for in 
a week or so. In iron no great amount of new business is re- 
ported, but suppl es of British iron are coming forward 
fairly freely, and domestic furnaces are still all busy oa 
orders. Quotations from dock are $2000 to $20.50 for 
best Scotch brands, and $17.50 for No. 3 English. In 
groceries the movement is of an average character. Tea 
values continue very highin all lines. Sugars are still un- 
changed. Some profess expectations that the tomato crop 
will be almost as short as the green pea crop, and that all 
lines of canned goods will rule high Supplies of old crop 
beans are practically exbausted. There is more doing in 
the way of export in flour, and mill feed is in good demand, 


Toronto.—Trade in wholesale lines has improved some 
the past week. The National Exhibition, a yearly event 
of some importance, is attracting as ueual many outsiders 
to the city, and a great number of these visitors combine 
business with pleasure. The warehouses, having prepared 
for a large influx of country merchants, have been well 
filled this week. Sorting-up orders in mcst lines have 
been liberal, and indications are favorable for a large 
turnover in winter g.ods. A good trade in millinery and 
fancy goods is reported. ‘The stocks in there lines are 
large, with fine assortments of attractive foreign gi ode. 
The higher prices for raw cottons have somewhat unsettled 
business in manufactured fabrics The demand for thee 
is less keen than usual. The building trades being fairly 
active, the demand continues good for shelf hardware, 
metals, paints, oils, etc. Groceries are in fairly good 
demand, with the leading staples firm. Leather is quiet, 
and hides steady. The grain trade has been quiet, with 
the movement chiefly in wheat and oats. Prices of these 
are irregular and generally above an export basis. Provi-. 
sions quiet, wiih prices easier in sume instances. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 1$7, 
azainst 192 last week, 215 the preceding week and 201 the correspondi g 
week lastyear. Failures in Canada this week are 23, against 23 the 
preceding week and 35 the corresponding week last year. Below ar: 
given failures reported this week, the two preceding weeks and fo? t) « 
corresponding week last year, with the total for each section and tl 
number where the liabilities are $5,000 or more: 
































Sept. 1,1910. || Aug. 25,1910 || Aug. 18, 1910.|| Sept. 2, 1909. 
j | 
Section. nen | m | -" ) o 

| ver ver ver 
i | a2 70 43 79 29 79 28 64 
maaan | 49 67 || 12 52 20 54 15 53 
” cmeeanet | 19 43 |) 14 43 21 64 14 53 
Pacific weeee:| 3 17 Ii 5 18 S 18 = $1 
United States.. | 72 | 197 741 192 78 | 215 || 651] 201 
Canada.......... 23 || 23 | 8} 27) 1s 35 























BANK EXCHANGES. 


Bank exchanges continue to exhibit considerable loss as compared 
with recent preceding years, the total for this week at all leading cities 
in the United States amounting to only $2.130,200,486, a decrease of 24.3 
per cent. as compared with the same week last year and of 17.6 as com- 
pared with 1906. The volume of exchanges at New York City still 
makes a very unfavorable comparison with both years, and compared 
with last year smaller exchanges at a number of leading points result 
in a loss of 4.1 per cent. in the total of all cities outside that center. 
Gains, however, are still reported over both years at Baltimore, Pitts- 


burg, Cleveland, Minneapolis and Kansas City. Compared with 1906, 
the total outside New York is much more favorable, there being an in- 
crease of 8.2 per cent, the majority of the cities repurting showing 
increases, some of which are very large, but this is mostly because the 
week that year contained only five business days. Figures for the week 
and average daily bank exchanges for three years are given below: 


















































Week Per Five Days Per 

Sept 2,1909. Cent. Sept.6.1906. Cent. 

$135,898,.408 —12.1 $129.062435 — 7.5 

133.462 867 — 4.7 131,840,860 — 3.5 

24,700,587 + 7.6 24,788,022 + 7.2 

43 197,077 + 3.3 40,514,475 + 10.1 

22.248.700 —160 24,277,600 — 23.0 

18,017,535 + 0.9 16,205.253 + 122 

243,999,658 — 8.0 183,644,862 + 222 

15,805,715 438.3 16,85*,159 29.7 

61,935.197 — 3.8 50,798,031 -- 17.3 

44,957,369 + 31 22,547.811 +105.6 

10,604.876 + 2.0 13,221,404 — 182 

14,292,764 — 4.7 13,502,5':3 + 09 

35,661,341 +14.4 46,005,049 — 11.6 

Total .... $771,943,290 $804,672094 — 41 $713,266,514 + 8.2 

New York.... 1,358,257,196 2.010,621,167 —32.56 1,872,100,385 — 27.5 

Total ajl...$2 130,200,486 $2815,293,261 —243 $2,585,366,899 — 17.6 
Average Daily: 

August ........ $374,257.000 $470,846.000 —20.5 $449,986,000 — 168 

July.......... 472,946,000 4865.991,000 4 1.5 425,723,000 + 11.1 

2d Quarter.... 473,037,000 482.636,000 — 2.0 457,230,000 + 3.4 

let Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 








THE MONEY MARKET. 


Despite continued gold withdrawals by foreign countries and a $2,000,- 

000 reduction in bullion holdings, the Bank of England again failed to 
advance its rate of discount on Thursday, maintaining the 3 per cent. 
charge established early in June. Expectations of any change this week 
had been somewhat lessened, however, by the fact that the bulk of the 
regular South African gold offering was retained at London on Monday, 
India taking $1,000,000 of the $4,500,000 available at the minimum mint 
price. Inasmuch as there were no other competitors, the balance of the 
consignment subsequently reverted to the leading British institution 
and this favorable development helped create the impression that pro- 
tective action would once more be postponed. On the other hand, gold 
demands are likely to prove extensive during September so that an 
early rise in the bank rate is still considered a strong probability, 
especially as the supply of bullion, for the first time in montis, is now 
slightly smaller than a year ago. Speculative operations caused 
much irregularity in the foreign exchange market and have 
served to make the outlook confusing. After moving sharply in favor 
of this center early in the week, demand sterling selling down to 4.86, 
there was a quick rally in response, partly, to the inquiry for remittance 
incident to the September interest and dividend payments on American 
stocks and bonds held abroad. This was followed by renewed weakness 
after the Bank of England had failed to advance its discount charge, 
although fluctuations became less pronounced. Currency movements 
were again important, comprising continued heavy shipments to Canada 
and outstde domestic points, and indications suggest a substantial loss in 
cash by the banks to-day. However. the gold outflow to the Dominion, 
which has already amounted to about $2.500,000, is now expected to 
subside for atime at least, while the customary withdrawals by the in- 
terior are viewed with equavimity because of the liberal reserves held 
at thiscity. Even the distribution of more than $90,000,000 in interest 
and dividends on the first day of the mon h was without effect on rates 
for call money, but time funds are beginning to reflect the firmness 
usual at this season. An increase of $5,.91,583 in the amount of national 
bank notes outstanding was reported during August, making the total 
on September 17 $17,321,(51, or $18,475,577 larg. r than on the same date 
last year. 

Call mo ney was firmerin response to the Se ptember disburseme nts, 
rapgir g fri m 1} 10 2 per cent.. with renewals and new business usually 
on the basis of 13 per cent. The steady demand for funds from the 
interior ard Carada is being reflected in a stronger undertone in the 
market for the fixed dates, but the inquiry continues restricred. The 
rarge is now 33 per cent. for sixty days; 4 to 44 per cent. for ninety 
days; 43 per cent. for four months, and 47 to5 per cent. for over- 
the-year loans. Commercial paper is not being drawn in large volume, 
prevailing terms rot being favorable in some instances. The best 
names are quoted at 5} to 6 per cent., and paper of less attractive 
endorsement cannot be discounted below 6 per cent. 


SWOREIGN EXCHANGE. 

Early depression in foreign exchange was succeeded by a sharp re- 
covery in rates, which, however, still remain below the final quotations 
last Saturday. The declining tendency at the start this week was attrib- 
uted chiefly to easier discounts at Loudon in conjunction with absence 
of brisk competition for the new South African gold offered, and demand 
sterling fell to 4.86, but on Wednesday there was a rapid advance in 
response to the demand incident to the September disbursements abroad. 
Speculative operations also exerted some influence and money became 
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dearer at the British capital prior to the failure of the Bank of England 


to advance its discount rate. This institution secured the bulk of the 
$4,500,000 cargo of Transvaal gold available on Monday, India being the 
only reported competitor, yet continued s} ipments were made to foreign 
countries and the regular weekly statement disclosed a reduction of 
about $2,000.000 in bullion holdings. An equal amount was withdrawn 
on Thursday for remittance to Turkey and Egypt. and the opinion is 
still held in some quarters that an advance in the discount rate will 
soon be made. Daily quotations follow. 


Sat. Mon. Tues. Wed Tbhura. Fri 
Sterling, 60 days... 4.8360 4.*350 4.2340 4.8335 4.8330 4.8330 
Sterling, sight...... 4.2655 4.8620 4.8615 4.8635 4.8635 4.8635 
Sterling, cables..... 4.8680 4.8645 4.8635 4.8660 4.8660 4.8660 
Parle, tight.” «GIRS 18S IEG RTO RIE colin 
’ ~seee-- ° ° 4 . . *). *5. 
*Less 1-39. +Minus 1-16 P 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 20c. discount ; Boston, 10c. discount ; 
New Orleans, commercial 50c. discount, bank $1 premium ; Savannah, 
buying 3-l6c. discount, selling par; Cincinnati, par; San Francisco. 
sight 2c. premium, telegraphic 5c. premium; Charleston, buying par, 
selling 1-10c. premium; St. Louis, 20c. discount bid, 10c. asked. 


SILVER BULLION. 


British exports of silver bullion up to August 18, according to Pixley & 
Abell, were £5,175,600 against £5,878,000 in 1909. India received 
£4,062,100 and China £1,113,500, while last year £4,240,000 went to 
India, £1,555,200 to China and £82,800 to the Straits. Daily quotations 
follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices. ......... 24.25d. 24.194. 24.19d. 24 31d, 234.87d. 24.374. 
New York Prices....... 52.62¢. 52.50c. 52.37¢. 52.62c. 52.87¢c. 5287c 


FOREIGN FINANCES. 


A less favorable showing by the Bank of England was due to a falling 
off of £397,586 in holdings of gold coin and bullion and an expansion of 
£927,000 in loans, which served to lower the ratio of reserve to liabilities 
from 52.65 to 51.52 per cent. This figure, however, compares well with 
the average in recent preceding years and no action was taken regard- 
ing the bank rate, although the belief prevails in some quarters that an 
advance may be expected soon inasmuch as gold withdrawals are con” 
stantly being made by foreign countries. Call money at London ruled 
about steady at 2 to 24 per cent., but private discounts were a litt! easier 
late in the week. The Bank of France issued a weaker statement, cash 
on hand decreasing 8,550,000 francs in conjunction with a heavy rise in 
the loan account. At Paris the open market discount charge fell to 2 
it. cent, but the prevailing figure at Berlin remained unchanged at 

per cent. 


NEW YORK BANK STATEMENT. 


Decreasing bank reserves are to be expected at this season, yet last 
Saturday’s report of the Clearing House members was better than 
anticipated because the actual surplus was diminished little more than 
$1,600,000. Contraction of loans and deposits as the week advanced 
prevented any radical ckange in the reserve account as cash holdings 
were drawn down $2,415,000, whereas in the average returns both loans 
and deposits were heavily increased, although a smaller loss in cash 


acted as an offset. Currency is now going to the interior in liberad 
volume for harvesting purposes, and Canada is taking gold from here 
but the drain is not proving as extensive as predicted, and the banks 
still hold cash in excess of $365,000,000. Both the trust companies 
and state banks again reduced loans, while the latter gained more 
than $3,000,000 in cash. Average statement compares with earlier 
dates as follows: 







































































Aug. 27,1910. Aug. 28, 1909. 

0 $1,248 ,254,0 $1,353,397,500 
Deposits. 1,283,503 ,200 1,404,041 300 
Circulation ......... Dec 46,912,100 51,277,900 
DED suceneden seeees 299,123,100 292,335,600 
Legal tenders. ...... 71,811,800 77,034,300 
Total cash......... Dec. $593,100 $370,934,900 $369 ,369,900 
Surplus reserve..... Dec. 2,773,475 50,059,10v 18,359,575 


Actual figures at the close ot the week were as follows: Loans, 
$1,244,551,000, an increase of $523,300; deposits, $1,276,940,600, a de- 
crease of $3,259,700; specie, $296,530,600, a loss of $3,677,900; legal 
tenders, $71,751,500, an increase of $1,262,100; circulation, $46,885,600, a 


decrease of $310,500. Outside banks and trust companies report loans 
$1,098,527,200, a decrease of $3,590,600; deposits, $1,214,059,600, a 
gain of $1,009,500; specie, $121,898,200, an increase of $816,900; 
legal tenders, $19,651,400, a decrease of $285,900. 


SPECIE MOVEMENT. 


At this port last week: Silver imports $323,829, exports $400; 
gold imports $911,693, exports $808,791. Since January 1: Silver im- 
ports $2,924,237, exports $26,490,339; gold imports $19,915,331, exports 
$48,362,025. 





World’s Coal Production.—The world’s production of 
coal during 1908, according to Professor R. A. S. Redmayne, Chief 
Inspector of Mines of Great Britain, amounted to 1,068,158,279 tons, of 
which 306,015,146 tons were mined in the British Empire. As regards 
the amount produced by the different countries, the United States 
comes first with 377,250,021 tons, after which come Great Britain and 
Ireland with 265,725,704 tons; German Empire, 215,286,349 tons; Aus, 
tria-Hungary, 48,966,222tons: France, 37,384,384 tons; Russia, 25,059,100 
tons; Belgium, 23,557,900 tons; Japan, 14,825,363 tons; India, 12,974,558 
tons; Australia, 10,357,218 tons; Canada, 9,875,902 tons; Spain. 
4,118,276 tons. Except China, whose production in 1906 is placed at 
8,890,C00 tons, the amount of coal mined in no other country reaches 
2,000,000 tons. 


HIDES AND LEATHER. 


The market on packer hides has developed further activity and total 
sales for a week, consisting entirely of branded hides to one large tanner, 
are estimated to have amounted to fully 100,000. These transactions 
were effected on the basis of 14c. for heavy Texas steers, 134c. for butt 
brands, 13c. for Colorados, and 12c. for branded cows. Four of the large: 
Western packers participated in this trading and some of them are 
estimated to have sold their branded hides ahead to the first of October. 
Following these transactions packers were inclined to talk firmer prices 
on branded stock, and are asking 3c. to jc. more than the above selling 
rates, but no sales at any increase have as yet been noted. Native 
hides rule unchanged, with only small sales of these on the basis of 154¢, 
for native steers, 14c. for heavy native cows and 134c. for light native 
cows. Country hides still rule quiet, but are held fairly steady on the 
basis of 1le. to 11}c. for buffs, and some small sales are noted at the out- 
side price for choice lots running all short-haired. Calfskins have 
developed more strength of late than hides, and sales of these have been 
made up to 173c. for packer take-off and l7ic. for best Chicago cities. 
Sales of New York City calfskins have also been effected at 5c. apiece 
more than previous prices. Latin-American dry hides rule quiet but 
unchanged from a week ago, and all kinds of European hides are strong, 
with advances quoted ranging from 2 to 6 per cent. on the different 
varieties sold at the Paris auction the first three days of this week. The 
large fair in Russia at Nijni Novgorod is drawing to a close and it is 
estimated that out of about 2,000,000 calfskins offered at this fair 1,250,- 
000 have already been sold, part of which have been purchased by 
American tanners. 

Conditions ruling in the leather market show no material change, 
although business has been steadily but slowly improving in some 
varieties. Buyers, however, do not show much confidence in the future 
and are operating close to actual requirements, and on this account few 
sales of any size are effected. Prices on sole leather are somewhat 
steadier than formerly and tanners of calfskins have refused to accept 
further business at some of the lowest quotations that have been made 
of late and which represented cuts from regular rates. Harness leather 
has shown relatively more activity of late than other varieties and 
prices secured have been slightly betterin some instances than were pre- 
viously obtained, One encouraging feature of the situation is that 
belting leather is moving somewhat better and some fair-sized sales of 
belting butts have been made at prices ranging from 45c. to 46c. for 
light weight firsts. 

Boots and Shoeg#r.—The market continues in a waiting position, 
New England manufacturers are contending with an unsatisfactory 
business and the majority of the producers are said to be working only 
about two-thirds of their capacity. The volume of supplementary fall 
orders continues small as the jobbers are still pursuing a conservative 
course, and while there is said to be some slight improvement in the 
retail trade the wholesalers in mcst instances are not placing their 
orders for far-off delivery but confining their purchases more to current 
needs and pursue this course in the hope of breaking prices to some 
extent. It isnot expected that spring orders will come to hand much 
before another month, as by that time the salesmen will have convassed 
at least a part of the trade. The local jobbing busizess is fairly satis- 
factory, with Russia calf goods going wellin men’s styles and satins and 
velvets in chief request for women’s wear. 








RAILROAD EARNINGS. 


Railroad gross earnings continue to make a fairly satisfactory in- 
crease over last year, the total for all United States roads reporting for 
the first three weeks in August amounting to $26,966,596, a gain of 61 
per cent. as compared with the earnings of the same roads in the corres 
sponding period a year ago. Practically all roads report more or less 
increase, but it continues most noticeable in the South and Southwest, 
and the few instances where losses are made are insignificant in amount, 
In these sections the cotton crop is beginning to move, owing to which 
earnings are expected to increese, while in the West the heavy ship- 


ments of grein are already causing complaints of car shortage at some 
ints, some roads stating that the movement of freight on their lines 
as been considerably hindered on that account. This indicates well- 
maintained activity in current shipments of merchandise and satis- 
factory conditions in general railroad business. 








The Rubber Market.—Bu:iness has been very quiet during 
the week, and though there has been no official change in prices the situ- 
ation is generally weak. Advices from London and other European 
markets are vrry irregular and the trade generally look for a 


decline with the advent of the new Brazilian crop. Buyers are holding 
off and manufacturers take only sufficient for imperative needs in the 
effort to sid the tendendy toward a lower level of prices. 





The Egg Market.—The best quality eggs remain in good de- 
mand and prices are firmly held, but in the medium and lower grades 
little interest is displayed except where concessions are offered, as they 
are now competing with eggs removed from storage. Arrivals are now 


fairly liberal and there is some accumulation, but prices in the main are 
steady. Receipts for the week amounted to 76,560 cases, against 67,010 


last week and 16,867 last year. 
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THE GRAIN MARKETS. 


One significant feature of the wheat situation that is an important 
factor in depressing prices is the constant increase in world’s supplies. 
Each week the statistical position becomes more and more inimical to 
bullish operations and, while some other influences render support at 
times, the general tendency is downward under pressure of continued 
heavy offerings. The movement of wheat at the Northwest is still very 
liberal, exceeding last year’s by a substantial margin, and visible stocks 
at domestic points are now three times as large as on the same date in 
1909. The gain for the latest week alone amounted to no less than 
2,600,000 bushels, whereas there was a moderate decrease in the cor- 
responding period last year, and the total in sight is close to 25,010,000 
bushels as against only little more than 8,300,000 a year ago. Similarly, 
the Canadian supply is three times greater than in 1909, while abroad 
there is a difference of fully 27,C00,000 bushels, the increase last week 
aggregating almost 4,000,000 bushels. This was largely the result of 
practically record-breaking shipments from all surplus nations, the 
total rising to slightly over 14,000,000 bushels because of heavier offer- 
ings by Russia aud the Danube. Other bearish features of the situation 
include somewhat better crop prospects in all directions, and there is a 
general disposition to revise earlier estimates of the world’s total 
yield, although a considerable reduction from last year’s crop is ex 
pected Foreign markets were weaker on the whole as a result of better 
‘weather in the United Kingaom, but the influence of lower cables was 
offset by reports of an improved milling demand in the Northwest, which 
gave temporary support to prices late in the week. Further predictions 
of frost in the corn belt were not fulfilled and prices were depressed 
following some early s.irength induced by these rumors. The Kentucky 
State report placed the condition of the crop at 73, or an improvement 
of three points, but a substantial decline appears in Oklahoma. Farmers 
are selling more freely, the movement tu market exceeding last year’s 
by a liberal margin. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures tur 1909. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar tigures of exports. 




















oa heat Flour. — Corn _ 

Western Atlantic Allantic Western Atlantic 

;, Receipts Exports. Exports. Receipts. Exports 
, ae 1,173,700 128,631 319,973 607,083 3,620 
 _ 1,156,274 74,446 33.4.3 692,268 12,950 
ST nencescecces. Te ee 16,865 ore }§6—« “-cahenne 
ahaa medina 1,220,577 15,983 Y8,309 879,413 874 
Wednesday ........ 1,28 4,212 63,574 32,473 372,330 26,855 
Thursday ...... 1,037,425 183 ,00U 4,985 744,866 445 
otal ..... Catala 7,403,291 165,684 506,013 4,721,616 44,744 
“ last year....... 5,531,229 1,147,634 155,133 2,960,528 66,087 

5 weeks ... 44,163,088 1,373.982 393,144 13473,012 753,363 

a “last year 32,226,606 3,481,971 347,382 15,459,945 620,657 


Total western receipts of wheat for the crop year to date are 60,592,362 
bushels, agaiust 43,611,384a year ago, 42,746,598 in 1908, 30,223,432 in 1907, 
49,744 166 in 1906 and 42,249,247 in 19vd. Total exports ot wheat, dour in- 
ciuded, from ali United States ports, for the crup year to date are 7,3U9,548 
bushels, compared with 9,014,675 last year, 22,236,920 in 19U8, 18,923,640 in 
1907, 19,277,729 in 19U6 and 5,825,242 in 19U5. Atlantic exports this week 
Were 2,742,765 bushels, against 456,093 last week and 1,845,782 a year ago. 
Pacific exports were 17,300 busneis, against 32,881 last week and 21,000 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 26,064,651 bushels, 
against 22,488,715 a year ago, 20,759,779 in 1908, 24,492,469 im 19U7, 
28,744,723 in _1906 and 20,254,037 in 1905. Total exports of corn since 
July 1 are 2,176,815 bushels, compared with 704,584 last year, 233,240 in 
1908, 10,649,740 in 1907, 4,792,600 in 19u6 and 6,667,990 in 1905. 

Wheat Movement and Supply.—Close to the largest 
quantity of wheat on record was exported by all surplus nations last 
week, the combined movement rising to 14,032,000 bushels, against 
12,940,000 in the preceding week and only 8,992,000 bushels in the cor- 
responding perioia year ago. Most of the increase last week was due 
to heavier shipments from the Danube, which amounted to 4,352,000 
bushels, while offerings by Russia were in excess of 4,800,000 bushels. 


Some gain was reported by North America and Argentina, but exports 
from ail other countries fell off slightly. A turther increase of 1,992,. 
000 bushels in the quantity of wheat and flour afloat made the total 
37,312,000, which compared with 28,608,0U0 bushels on the same date in 
1909. Domestic visibie su; plies continue to expand at a rapid pace, 
another addition of 2,636,000 bushels bringing the aggregate up to 24,- 
998.000 bushels, whereas last )ear only 8,362,v00 busheis were in sight. 
Canadian stocks are also much larger, 2,641,000 bushels comparing 
‘with but 771,000 a year ago. The supply at Chicago alone is now above 
5,900,000 bushels against less than 600,(00 in 1909, but at New York the 
difference does not exceed 170,000 bushels. 


The Corn Trade.—Some falling off occurred in world’s ex- 
ports of corn last week wholly ‘because of smaller shipments from 
Russia and the Danube, the combined movement dropping to 3,837,000 
bushels as compared with 4,952,000 in the week preceding and 3,332,000 
a year ago, according to Broomhall. North America sent out 130,000 


bushels against none in the previous week and there was a gain of abont 
100,000 bushels reported by Argentina, but other surplus countries made 
lighter offerings. Domestic visible supplies of corn steadily decrease, 
last week's reduction of 508,000 bushels bringing the total down to 
2,165,000, which, however, still exceeds the amount in either of the two 
years immediately preceding. Stocks at Chicago are considerably 
smaller than in 1909, but at New York the supply is about 125,000 
bushels greater. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—Flour output conditions are gradually shaping fora 
better market. New crop wheat is of good milling quality, sales are 
steadily increasing and about equal output, mills running on two-thirds 
capacity. Mill feed fairly active and steady. 








—— 


THE CHICAGO MARKET. 


CuHicaGo.—Aggregate movements of breadstuffs exhibit further con- 
traction as compared with preceding weeks, but those of the principal 
grains remain considerably above the corresponding totals reported a 
year ago. The supplies coming forward are yet comparatively heavy in 
wheat, corn and oats, and stocks in all positions here show notable 
increases. Shipments, however, do not reflect an adequate absorp ion, 
those of this week being lower than last week’s and this time last year. 
Railroads are put to the test in furnishlng necessary cars, and the 
inquiries show that growers contemplate early marketings throughout 
September and October. Some headway was madein reducing the 
congestion of loaded cars on tracks here, but there is continued pressure 
for elavator room, which cannot be relieved until the eastbound outgo 
is substantially increased. Dealings in the cash markets for the three 
leading cereals denote the absence of sustained demand. Sales for 
domestic consumption were of fair volume, while little occurred for 
export. Shipments of wheat make a poor showing, as compared with 
last week and a year ago. Some decline also is shown in corn, but oats 
negotiated a slight increase. The demand for flour does not equala 
seasonable volume, and this discourages millers, most of whom find 
dealers already well stocked and seeking lower prices for future needs. 
Engagements to Europe again have dwindled to small proportions and 
bids on hand mostly run under parity. 

Statistician Snow’s estimate of the world’s wheat crop, 3,352,000,000 
bushels, is 98,000,000 bushels less than the official figures last year. The 
United States is credited with 675,000,000 bushels and Canada with 120,- 
000,000 bushels. Broomhall’s estimate is adopted by him for all other 
countries. Aggregate surplus available for export is placed at 584,000,000 
bushels, giving the United States credit for 87,000,000 bushels and Canada 
50,000,000 bushels. He estimates requirements of importing countries 
at 609,000,000 bushels, this allowing 80,000,000 bushels for France. Chi. 
cago stocks of wheat in all positions made another large addition this 
week and are now 10,905,000 bushels against 2,916,000 bushels a year 
ago. The five grains in all positions aggregate 23,279,000 bushels and 
compare with 9,532,000 bushels last year. Contract grades of wheat and 
oats have become conspicuously expanded over last year, especially the 
former with a total of 5,460,352 bushels agsinst only 472,443 bushels. 
Threshing returns confirm previous reports of high quality, while some 
sections are showing larger yields of spring wheat than expected. Late 
advices testify to gratifying condition of corn growth throughout the 
principal States moisture and sunshine being generously distributed to the 
advantage of late planting. Corn charters to Buffalo are in slower re- 
quest at 1 cent a bushel. Compared with the closings a year ago No. 2 
red winter wheat is quoted at $1 a bushel against 994 cents; Nu. 2 corn 
at 604 cents against 61} cents; and standard oats at 33} cents agair st 34 
cents. Contract stocks increased in wheat 748,721 bushels and oats 
2,592,250 bushels, but decreased in corn 62,156 bushe!s Detailed stocks 
this and previous weeks follow : 


Wheat—bushels. This week Previous week. Year ago. 
| oa aT 132,945 iinet 6-l—0UClti(‘i‘CéC 
Sr GS a.nccncecioan Senacncs@ess 1,663,434 1,420,042 33,709 
eS ne 51,308 ——————- h—llti‘(‘it«~S iC 

Tes ncunacecchabdcebuacndhees 3,605,670 3,109,596 430,865 
BE, B BPE cococccccencnquecse 1,496 2,258 9,869 
SD ids cdieadnedinbeneenias 5,460,352 4,711,631 474,443 
i a nit ccdtintnainntinnes 61,057 123,213 456,966 
IS a ce nccscncupescatesss 5,310,546 2,718,296 1,956,640 


Stocks in all positions in store increased in wheat 1,589,000 bushels, 
oats 4,621,000 bushels, rye 9,000 bushels and barley 1,000 bushels, and 
decreased in corn 284,000 bushels. Detailed stocks this and previous 
weeks follow: 














Stocks—bushels. This week. Previous week. Year ago 

WINE, cccccccucncnccseussecceoscoss 10,905,000 9,316,000 2,916,000 

Corn ‘ #40, 1.124,000 1,570,000 

ee eee 11,347,000 6,726,000 4,847,000 
ED panececéecnsccesecsonessueessoce 74,000 35,000 62, 

i iantndodcasnccessktoousscnsiee 113,000 112,000 137,000 

TEED ccccccvccccsacdsceseseves 23,279,000 17,343,000 9,532,000 


The total movement of grain at this port, 12,234,100 bushels, com- 
pares with 14,460,850 bushels last week and 10,460,434 bushels last year. 
Compared with 1909 receipts increased 36.7 per cent. and shipments 
decreased 9.5 per cent. Detailed movements this and previous weeks 























follow : 

Receipts—bushels. This week. Previous week. Year ago 

PN cenienoekinebenanhmanneaniens 1,313,200 2,381,600 664, 
Corn. ‘ Riches cimndneisiitties 2,314,950 1,377,500 1,698,700 
eae -- 4,329,200 6,137,100 3,485,850 
EE, anigenceccntesencesesensecsesoses 12,000 256,000 20,000 
Barley. . 223,500 172,900 124,500 
Ti ines ctdidinmbeemainenbil 8,192,850 10,094,100 5,993,050 

sl ta—bushels This week. Previous week. ear 
Pl stiiudhes cncaiiohepeediessees 725,800 ,192,900 1,139,658 
i: tceupebacenendqumsnasanesndunet 971,650 1,055,550 1,365,457 
TD tethecionndennnteke dieerbeioesr 2,271,400 2,068,000 1,905,677 
BE cocncecccecsesccceoseseussonsecce 6,200 2,100 3,260 
DEE dndcdsbonscdctbévesscdesosones 66,200 47,200 53,342 
en 4,041,250 4,366,750 4,467,384 





Flour receipts were 180,719 barrels, against 172,019 barrels last week 
and 194,630 barrels a year ago. Shipments were 171,593 barrels, against 
184,040 barrels last week and 208,544 barrels in 1909. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 


exhibits increases in wheat 2,635,(00 bushels, oats 4,526,000 bushels and 
barley 81,000 bushels, and decreases in corn 516,000 bushels and rye 
4,000 bushels. The principal port increases in wheat were: 


Chicago, 720,000 bushels; Kansas City, 368,000 bushels; - Buffalo, 
258,000 bushels; St. Louis, 337,000 bushels; Baltimore, 274,000 
bushels; Minneapolis, 234,000 bushels; on Canal, 179,000 bushels; 


Toledo, 172,000 bushels; Duluth, 110,000 bushels; Milwaukee, 108,000 
bushels, and New York, 103,000 bushels. Wheat decreased on Lakes 
478,000. Similar port decreases in corn were: Buffalo, 152,000 bushels; 
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-on Lakes, 151,000 bushelsand on Canal, 148,000 bushels. Detailed stocks 
this and previous week follow: 



































Stocks—bushels, This week. Previous week. Year ago 
ROR .ccsccedccdscesec 24,997,000 22,362,000 8,362, 
RR PE 2,157,000 2,673,000 1,773 ,000 
GD: 06000 cnneetdsbteesaasednesinniie 12,551,000 8,025,000 5,183,000 
SO  enassdsndninceecis eon 232.000 236,000 201,000 
TE acncininéeideinanbiiationnseen. 786,000 705,000 217,000 





The Canadian visible supply statement of grain, 
‘Winnipeg Exchange, exhibits decreases in wheat 
oats 230.000 bushels and barley 10,900 bushels. 
and previous weeks follow: 


oe by the 
70,000 bushels, 
Detailed stocks this 


Stocks—bushels. This week. Previous week. Yeara 
NO a icintaidinitttnes aS 2,641,000 711, 771, 
SD, cchid walnalns Mbibiend Ded niicedihe dies 6,418,000 6,648,000 376,000 
EST, eM ae Ps 618 628,000 501,000 


Provisions were in moderate request for both domestic and export 
trade. Receipts of the raw material have steadily improved and pack- 
ers are enabled to offer product more liberally for future deliveries. 


Prices were disposed toward a lower average for both pork and ribs, but 
some enforced covering of August contracts caused a sharp rise in quo- 
tations forlard. Aggregate receipts of cattle, hogs and sheep, 273,799 
head, compare with 289,156 head last week and 249,097 head a year ago. 
Cash pork is quoted at $21.75 a barrel against $22 a week ago; lard at 
$13.62) a tierce, against $11.95; and ribs at $12.374 a hundredweight, 
against $1250. Choice cattle closed at $8 30 a hundredweight. against 
$8.50: hogs at $9.60 against $9,273; and sheep at $4.50, against $4.40. 
Compared with the closings a week ago cash prices are unchanged in 
flour, but higherin wheat, 4 cent a bushel; sheep 10 cents a hundred- 
weight; hogs, 32} cents; and lard, $1.674 a tierce; and lower in oats, 
4 cent a bushel; corn, 1 cent; ribs, 12} cents a hundredweight; choice 
cattle, 20 cents; and pork, 25 cents a barrel. 





THE PITTSBURG IRON MARKET. 


PirtsBURG.—The pig iron market shows improvement and there are 
heavy inquiries for foundry and steel makingiron. Prices are firmer. 
Bessemer iron is quoted at $15.00 to $15.25 ; basic, $14.00 ; No. 2 foundry, 
$14.00; gray forge $13.25 to $13.35, and malleable Bessemer $14.50, all 
valley furnace. Owing tothe scarcity of muck bar, prices as high as 
$29 to $30 are being asked by manufacturers that can ship promptly. 
New orders are being placed freely for light rails, but only a few small 
orders have"been booked for standard sections and there is not much 
new inquiry in that line. Standard sections of Bessemer rails are quoted 
at $28.00, mill; and light rails as follows: 8 to 10 lbs., $32,00; 12 to 14 
Ibs. $29.00 ; 16, 20 and 25 lbs., $28.00; 30 and 35 lbs., $27.75; and 40 and 
45 lbs., $27.00, Pittsburg, Steel axles at $1.75 to $1.80 and splice bars at 
$1.50. at mill. Manufacturers of sheets and tin plates, who purchase 
their bars in the open market have been more active with inquiries 
lately, and as a result considerable tonnage is under negotiation. Bes- 
semer billets are quoted at $24.50; Bessemer sheet bars $25.50; open- 
hearth billets $25.50 to $26.00; open-hearth sheet bars $26.50 and forg. 
ing billets $29.00 to $29.50, all f.0.b., Pittsburg, Wheeling or Youngstown 
districts. In the structural material market there is an improvement. 
Tonnage booked by the structural interests was heavier in August than in 
July, and the leading concerns in this line should show a good increase 
in August over July. Beams and channels up to 15-inch are quoted at 
$1.40 to $1.45, Pittsburg. No contracts for steel cars worthy of mention 
have been placed for two or three weeks, and no new inquiries are re- 
ported. Some of the leading plate mills are able to ship out plates with- 
in two or three days after the order is received. due to the fact that 
they have very few orders on their books; { inch, and heavier plates 
are quoted at $1.40 in large lots and $1 43 in small lots and several of the 
smaller plate mills that make only a limited range of sizes are offering 
narrow plates at $1.35 at mill. 

On account of the low prices that rule the sheet market, new inquiry 
for sheets is better than for some time and a good amount of business 
has been placed for delivery over this year. No. 28 box annealed one- 
pass black sheets are being offered for delivery over remainder of this 
year at $2.15 to $2.20 at mill and No. 28 galvanized at $320 to $3.25 at 
mill. On galvanized and painted roofing material prices are being shaded 
$2.00 to $3.00 a ton. Thetin plate mills are somewhat behind on ship- 
ments. There is much activity shown and the mills are running full on 
specifications against contract. Tin ;plate for prompt shipment is re- 

orted scarce and it is stated that as much as 5c. and 10c. a box have 

een paid for prompt shipment. In the wire market August business 
was heavier than July, and September ix expected to show a still further 
increase. There is a fair demand for cut nails, but mostly in small lots 
to cover urgent needs. The Connellsville Courier shows that the pro- 
duction and output of the Connellsville region continues about the 
same. A slight falling off has been noticed in production, but shipments 
seem to hold steadily up to 10,000 cars weekly. Foundry coke has been 
quiet since the midsummer contracts were closed. Standard grades of 
Connellsville coke are quoted as follows: Prompt furnace $1.60 to $1.65 ; 
contract furnace $1.75 to $1.85; prompt foundry $2.10 to $2.25 and con- 
tract foundry $2.25 to $2.50. A summary of the Connellsville region for 
the week ending August 27 showed total number of ovens 39,454, of 


which 28,983 were in blast with output of 361,913 tons and shipments of 
10,471 cars. 











The Cheese Market.—Buyers still pursue a hand-to-mouth 
policy and purchases are as arule for immediate requirements only. 
The tone of the market was generally weaker and there was some 
recession in prices from last week’s close. Attention was mostly 
directed towards the best grades and consumers display more inde- 


pendence than for some time. A good proportion of the arrivals 
exhibit more or less defect, and where this is noticeably the case 
receivers are quite liberal in offering concessions. Country markets 
show a declining tendency and this accentuates the waiting attitude on 
the part of buyers who are holding off in the hope of securing their 
requirements at lower figures. Receipts for the week amounted to 
20,388 packages, compared with 20,858 last week and 20,675 the corre- 
sponding week last year. 


DRY GOODS AND WOOLENS. 


Jobbers have done a better business during the week and have found 
it necessary to place orders for replenishing stocks of staples in napped 
cottons, sheetings, prints, colored cottons and some of the more staple 
wash fabrics. The expiration of the cotton year of 1909-10, with its 
flurry on the exchanges, is not regretted by manufacturers, and it is 
believed that it will be possible now to do more effective work in read- 
justing the cost of goods to the buyer with that of production at the 
mills. Already some steps have been taken. Announcement is made of 
a price of 94c. on 734 Lancaster dress ginghams and 10jc on Toile du 
Nords, for the spring season of 1911. The forward orders on these 
cloths have been large enough to care for the output. The prices are 
those which have been current for the fall season. Other leading lines 
of dress ginghams will be priced next week. Denims and tickings have 
been in better call from the jobbing trade. Sheetings have sold better, 
but mills are not willing to make long contracts on the present level of 
values. Prints continue to move steadily in small lots and stocks have 
been worked down to satisfactory proportions in first hands. Bleached 
goods are held firm, the fiver lines attracting most attention. Discounts 
on duck have been further shortened and the demand for special'ies in 
coarse varn goods is better. Export trade is still quiet. a small purchase 
for India and some miscellaneous purchases for South American ship- 
ment being recent features. Trade with far eastern points ts very dull 
and awaits a revision of current cotton goo'ls prices. Since January 1 to 
date the exports of cotton domestics from the port of New York amount 
to 162,313 bales as against 277,675 bales at the corresponding period of 
last year. At the present time the cotton mills of the country are taking 
advantage of the approaching holiday to curtail operations drastically, 
and it is estimated that fifty per cent. of the spindles in the country will 
be closed during Labor Day week. 

Woolens and Worsteds.--In some of the large men’s wear 
agencies duplicate orders for spring goods have begun to come in at 
this early day. This is explained by the limited initial orders placed 
and in part by the feeling that mills cannot be expected to build up 
stocks unless orders are given. The caution used in making stock 
goods for fall has been noted by manufacturing clothiers and other 
factors in the trade, and signs of a belated demand for heavy weights are 
to be seen in increasing number. Agents do not think the demand will 
be much larger before October, vet the feeling in the trade is better than 
it was a week ago. Shades of brown are being called for more freely 
for falland spring and neat checks and stripes for spring are being 
reordered. The unusually large number of sample pieces being dis 
tributed bespeaks the caution existing among users of cloths, and at the 
same time it indicates the difficulties attending a resumption of opera- 
tions by the mills pending the result of orders from road men repre- 
senting the manufacturing trade. in some quarters of the dress goods 
market there was a better demand noted for heavy weight cloths. Gar- 
ment cutters have begun to order more materials, but the strike is still 
deterring general operations. The cutters are using cheviots. diagonals, 
serges, panamas, voiles, and other staples, and are timid about touching 
fancies or the more expensive cloths at this time. Retailers continue to 
buy dress goods in a filling-in way and have as yet given no indication 
of a broadening in the demands upon them. At the same time a few 
agencies representing mills doing business direct with these factors 
report that they are getting a better business from the retail trade than 
from jobbers, largely because they are ready to supply color assort- 
men’s in staples that are not handled so quickly by general distributors. 
Cotton warp goods for spring delivery have been doing better of late. 

Warns.—The cotton yarn market is higher without much additional 
business being done. Mills are curtailing radically and are not willing 
to accept new business except on a basis of higher cost cotton. On 
woolen and worsted yarns prices seem steadier, but the volume of new 
business grows slowly. 








The Lumber Market.—There is no change of consequence 
since a week ago, generally quiet conditions still being the leading 
feature of the situation, but the underlying feeling of confidence in the 
future noted last week appears to be gaining in strength, and numerous 
expressions are heard of the belief that next month will witness a con- 
siderable revival in the demand for all kinds of lumber. In the city itself 
trade shows no improvement although inquiries are more numerous, 
but in the suburbs there is a trifle more activity in building operations 
which, it is thought, will increase later on and result in a freer consumption 
in that direction. Stocks in retail yards, both in and out of the city, are 
small, and wholesalers are confident that replenishing, which has been 
long expected, cannot be much longer delayed. Reports from nearby 


cities are mostly encouraging, Boston, Philadelphia, Newark, Baltimore 
and numerous other points stating that the demand for current con- 
sumption is fair and that there are signs of improvement, with most 
dealers regarding the outlook as favorable. Demand for the different 
varieties of pine is light, but prospects are considered good and prices 
are firmly held. Stocks, especially of southern, are increasing, but there 
is no sign of weakness and dealers look for rapid absorption when the 
fall movement sets in. The situation in eastern spruce presents no 
special feature although supplies are rather large, but indications are 
favorable and some fair sales are said to have been made at steady 
prices. Hemlock moves slowly, purchases being almost entirely for 
immediate requirements, and though the market is very dull prices 
hold steady. More inquiries are being received for cypress and actual 
sales show some increase. Stocks, although in fair condition, are not 
very large and the market is quite strong. Demand for poplar is not so 
brisk, but there is still a fair movement and prices are steady. Hard- 
wood conditions exhibit little change, except that inquiry from furniture 
and specialty manufacturers is somewhat more active and covers a 
wider range of woods. Mill men manufacturing sashes, doors and 
interior trim report a better inquiry and the receipt of numerous orders, 
especially from suburban points. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise 


specified—Corrected each week to Friday. 








Last Year 























































































































































































































































ARTICLE. ‘his Week; Last Year ARTICLE. This Week ARTICLE. This Week| Last Year 
“Common, new bbi| 1.00 1.0¢ 1% || “apelter, Ny Yeenceeense-- -s a0] 440 
Sl cvdincsdstntinasakes - 3 00 250 r to BY eee ee ly 35.70 30.25 
BEANS 25 Tin plate, N. ¥...100 1b. box| 3.84 3.64 
Marrow, choice........... bag |+ 3.12% | 2.70 34 || MOLASSES AND SYRUPS: 
ieee Seemann: “i+ 2.60 2.40 70 New — 8 16 16 
BOOTS AND SHOES : ’ 1. open kettle.............. ri br 
Men’s grain shoes....... pair 1.65 1.6743 - Syrup, common..........- 
ace: | i | fae 22 ous . 
en’s satin shoes........ sir er: 10% 
aeons. | ts | bare S| Soa — a] | 8 
en’s kip shoes.......... - . . aa 43 
uence « | fan | dao" ioe | Cn ieee wile 1980| S98 
en’s split boots ........ sad ‘ 2.20 || J0GIg0, Dongs, OW grace. Foe! | a ak NL Cte nn on aee _o! 0.80 . 
Men's kip boots.......... rs ped 2 378 eam ony. eercer” 88 93 
Men’s calf boots.......... ss 3.20 2.80 2°65 a ean ms 62 56 
Women’s RI..---0----. - 53's Me ‘33% Linseed. city, TAW......... “ oe 57 
omen’s split ........... = . , mags nite se “ ontie 
Women's satin........... “ 1.15 1 20 : 1 on * 5 ag ol aeepmnoeeenae Ib . 35° ca 
‘7. | Petroleum. crade... apie .30 
BUILDING MATERIAL | oss Petrolenm, crade.. we 
, Hud. R.,com....1000| 5.50 5.50 | "90 i pile iat ‘“ 7.65 8.25 
Cement, Portland, dom. . 1.43 1430 26 "itp ARES 4.15 4.75 
Lath, Eastern, spruce..1,000 |— 3.50 400 | 80 Rosin. firstrun ........... gal 30 21 
wiles, Cepr'e N 17715000 6-50 pol ED sons ccncovevsacced Ib 7% wines 
,Cypr’s No. 1..1, “.. _ || Wintergreen, nat., sweet | | | _._ || Soya Bean..........- 
BURLAP, 104 02.40 in....ya|+ 4 1215 4.40 | ree PAPER: News: sheet. 100 Ibs 2.25, 1 oo. 
COFFEE. N ». 7, Rio....... Ib | + 10%, % | 1 | fon ion 28.00. | 20.00 
o O........lb}+ 10% | 7% || Prussiate Potash yellow...1b} 23.8 | 2* 2 || Strawboard............... . 
7 Wrapping, No. 3 jute.100 ibs 4.3743 4. 3% 
a eoen shestgn, ctanteré. 7% 7 "2 tesa, mete sheen. __ 2 ; 1 " 
wn sheet’gs, standard..ya | h, rhe nisin + 2.4 
Wide sheetings, 10-4.....- 30. 30, 60 * PEAS: Seneh NS, Chicago— ~ 
Bleached sheetings, st.... “ 4 . aa 4.00 a ete 100 Ibs 4.90 4.95 
Brown sheetings, 4.ya.... « ; 5g A a at 207% 
Stan ibenscecesece , 5's 5 44s rk. —— Ae b} 21.50 22 80 
Brown drills, at PIO PSEA as 7% 7 Sheep, live.........-- 100 Ibs |+ 2.85 2.75 
Staple ginghams........... “ 7 6% Short Fang sides,loose “« “ |—11.50 eees 
Blue denim ~stutesatnatvenet . 13% ae IGN. © cnscenscscten Ib 753 5% 
i cstichtetadindintinine “ 4 
DAIRY: i ‘ 0. 19.00 || RICE: Domestic, prime.... 1b 4% 5% 
Batter, creamery special. .1) 3 1.75 90 RUBBER: 
wee Gury, Common 00 22l9 01 || Nitrate Sodas@S pic... © | 2:12% | 212% || Upriver, fine.....:......... Ib 1.90 1.88 
West'n, factory, firste2« |— 23% 22 || Sulphate Ammonia, SALT: 
eese, f.c., special, “ol 16% 15% | domestic ............. odes 2.75 2.65 Domestic, No. 1.. 300-lb. bbi| 3.50 ++ 
ax ; Common to fair, now “ 10% 1 lp | you! yh. Potash sbasis 90% ‘* “ 2.1849 2.18 Turk’s Isiand.... 200-Ib bag| 1.00 wees 
» nearby, fancy...... aoz | 5.70 5.00 ||SALT FISH 
estern, q3 PRES ee oa 22% 22 Spring patent, new crop -bb! + 5.25 5.25 Mackerel, Norway No. 1, : 
Milk, 40-qt. can, net to | clear es valet es 4.50 460 aire le tae 28.00 30.00 
ship) Se 1.40 1.30 | Winter, oar “ 4.25 4.65 Norway No. 4,425-450. “ | 14.00 11.00 
DRIED FRUITS: —  . — Bloaters, No. 1, 140-150.. “ | 18.00 18.00 
. X~ oo 1900 a, Rly 8 Wheat, No.2 red, newer... bu |— — 1.041, yg Teng » large sod be rH os. 
Apricots, pa ot, Bones. 3° ibe a a . mixed...... ‘hut » 43° Gamer paiiais Sessa Ib Ts 79 
Currants, eee + 17% 6 Oata, nat. white,new...  |— a7 88 || SILK: Raw (Shanghai) best.Ib| 4.10 4.60 
Lemon pee - ote i ——- te... « Nom. 5l'y || SPICES: Cloves, Zanzibar. IL 12 9% 
Orange ge pect ert ee Hay, prime timothy ..1001bs |— 1.10 95 Nutmegs, 1058-110s....... + 10% 10'9 
Prunes,Cal 0-40, 25-lb. = + 10 74 y> ig N 2, ‘6 66 55 80 a TT TIES La ee a 41 36 
Raisins, Mal. 3-or___-... x 2.00 2.30 aEuP: ong rye, NO. Ginger, Calcutta........... - a au 
autem ied le Penger.Sineapors ia «“{" adte | 10% 
DRUGS & CHEMICALS: HIDES, Chicago: SUGAR 
Acetate Soda............... ib 429 4% || Packer No. 1 native........ Ib ioe 18% || Raw Muscovado .....100 Ibs |+ a36% eH 
Acid, ari ios mailed OZ 10 10 No. 1 Texas. os 13 15% Refined, crushed. ..... 6 2 5.05 
cetic, e+ seeeees 100 Ib =— 1.90 2.35 | nag eae tied “a 14 15% Stan , granu., net. ° 5. 5 . 
Boracic crystals.......... Ib 7 7 pt epee mmmman os 12 141%, || TEA: Formosa, fair ....... Ib 1413 14 
ok age UMS..-....... " 79 9 Count No 1 ‘steers ‘wl any 66 12% 14% On none eee e nner eeeccsces “6s 23 23 
tie. 18"-------100ibe| 1.18 | 2.35 || No.Loowsheavy.....c.---| 12% | 19% || Japansiow 00.00.0000. —si & 35 
witrie, 30°F | | | i... “le 12m | 1% |] hypo, tows scccoocooco —- oo 
A pores sit & | emer neve Ys 1g _ || TOBACCO, Livilie: *09 crop. a 
Sulphuric, 60°.-----"100 90 99 * || HOPS, N. ¥.State, prime...ib Burley red—Com., short...) 14 
arto, exyetaie.””” “> JUTE, spot, old cro Ib|jt 3% 3 C a 1? 48 
yepeey i a a lb 24% 244 THER. Oo Pp “see eee Medium 6s 17% 16% 
Alcohol. 19¢ proof U.S. P_gal| 2.50 ~ ae, -- ea 25 Fine “ 19 21 
pbey~ foe D . 7 - Cees pps a gene ~ 22 241g Burley colory—Common .. “ i$ io 
Dw SOSOSSSO 6 ium Pay PS eae sé 
qikali, 18% cae 100 Ib , se . = a, backs, heavy........ ‘s .. +7 Dest. rehandling—Com ... a‘ ” 
tin reat ing . “ se 5 1 MN .--ccce-eeccceecee | 
Ammonia, carbonate dom..1b atthe 7. |. ONS. a 6 11s 13 Dark, export—Common ... * a B% 
apnoea | | ge | eee | if | runseetisie gale HE] oa 
POFU.-s-eeseccveeweecveee | 1630 | 1.50 || Belting butte, No.i,hy...« | 44 S| "Cabbage, “al 
RD wenenssccccccscsccccs “ MB 1 100 1b |— 400 5 
Bay Rum, Porto Rico.... “ 1.70 1.40 se echi Pa., base pr. 1000 ft| 21.00 21.50 on ear ey fat Daten. > ro ° 50 75 
Beeswax, white, pure ..... Ib 45 45 White pine, No.1 barn Potatoes, Long Island....bbl| 1.50 1.75 
Bi-Carbonate soda, m 5 ee «| 3800 38.00 Turnips,rutabagas .....-_. ‘ 75 75 
RRR RC 1001p} 1.10 1.00 Oak 4x4 No.1...22--. « «| 54.00 47.00 | Thite.....100busm | 1.50 oii 
Bi Cromate © | 4 | white 
mate Potash, Ameri- 7% gy, | White ash 4x4 ‘aa " « 183-00 sae || WOOL, phitadeiphia: , 26.33 31.37 
woot esesece-ceccesscccss Yheatnut, 4x —_—- . . ap ree . . 
Bleaching power over : | § rprese shop, lin... * © | 98.50 | 3000 || Average 100 gtades......>) a4 26 
Secces-secccccces Ib 1,25 1.20 | ahog.No.1com.1in. 100ft| 10.50 10.00 | fee SE ed oat, © 31 34 
porar, Ciysiai, in bbis... Ib 4 4% || Spruce, 2x8, 14 ft.. 1000 ft 23.50 23.50 Rs i aa “ 34 40 
BSrimetone, crude domes. ellow pine 'L.L. flat fi. « | 27.50 2400 | N.Y.& Michigan 
oe teen nese cees eeees eee ton | 22.00 22.00 || Cherry 4x4 firsts ..... « | 94.00 100.00 | Three-eighths ........... “ 26 33 
Calomei, » American ......._. S4 82 | Basswood 4x4firsts.. “ ‘“ 40.00 40.00 Quarter blood .......-... “6 26 3243 
amphor, foreign, ref'd, “ ag | METALS: | Wisconsin & Illinois— , 20 23 
Guatiactban. Ghinass gi” « 25 95 || Pigiron, tary. No. 2.Phila.ton| 16.00 1725 FiN©..-----------0-+--0-+- m oF 31 
Carbon, bisulphide 6 5 5 Cl basic, Vv urnace . 14.00 15.50 Medium epeeagnacesscoose : on 392 
Castile soap, pure white... « lly 12% | Bessemer, er, Pittsburg 2.“ 15 90 17.60 ee ne snenonenns " 0 | 25 
2 “ ; 5.65 || Course ......-..--...----- 
Caustic. —~" No, — _— - pillows, steel Pinebune.. ad 24.50 25.00 a “1 South Dakota— 23 
sia "100 1b 1.85 1.75 forging, Pittsburg ..... 1 29.50 2900 a : 2} 26 
Chiorate potash...” Ib 91g "Big open-hearth, Phila ..... « | 27.50 2750 | Medill ......-.-.s.2- ‘ | 26 
ii eat ae atte ss 7 27 wire rods, Pittsburg... “ 28.(0 31.00 | Quarter blood ........... 20 
Cochineal, Teneriffe,silver “ 23 33 Heavy steel rails at mill. “ | 28.00 28.00 | Utah, Wyoming & Idaho— : 25 
sor ttagg Silver * + 26% 25g Iron bars,refin’d.Phil. 100 Ibs 1.40 1,50 | ey Got es ane OS 14 19 
Codliver oil, ¢- ~ al common, Pittsburg. “ 1.45 1.50 | HEAVY ---- ac. oeceseoeee 
28.00 | 21.00 Steel bars, Pittsburg. “ “ | 1.40 133 || WOOLEN GOODS: - 
Gummieoanne bbl 00 73 Tank plates, Pittsb’ B. “4 1.40 1.40 || Stand. Clay worsted,l6oz yd) 1.6744 1. 
arta: ow, omey 21 33 Beams. Pittsburg .... “ “ 1.40 1.40 Stand.Clay mixture,10 oz “ 1.4743 1.4749 
Creosote, beechwood...... « 0. 58 Angles, Pittsburg... “ “ | 1.40 1.40 Thibet, all wool, 16 oz.... ‘ 30 ys 
Cuteh, bal ecctwood. “6a | 54% | Sheets, black, No. 28, ; any CAEBAES ....---.- : art oe 
Epeom salts, dc , domestic. 100 1b 72 90 Wnt twee o« | 70 20 Talboo “'T” Lane ia “ 35 35 
Bther Un P1800 +4 is Cnt Nails, Pittsbarg. “ “ | 1.65 1:75 Indigo tiannel, 11 02.54 in “ | 1.75 1.75 
ie aeteee Rana “ 76 75 Barb Wire, galvan- Cashmere cotton warp.... ‘ 22g aoe 
Formaldehyde -—-ib| “84 | ‘B4 || ined, Pittspurg.... « “ | 200 | 210, || Plaimeheviotws. 12 os." | 1.02, | 1.0% 
1 oil crade........ gal| 1.25 95 || Copper. lake, N. Y....... Ih|— 12.87% 132 Serges, 12 0%. low = . 








+ Means advance since last week. 





— Means decline since last week. Advances 26: declines 17 
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THE COTTON MARKET. 


All price records in the cotton market since 1873 were eclipsed on Mc n- 
day when the August option was forced to 20 cents through the efforts 
of a belated short interest to cover outstanding commitments before the 
old crop year came toanend. Even though the advance was sensation- 
ally rapid, representing over $15 per bale from the final quotation last 
week, it is extremely likely that a still higher figure would have been 
attained had not a prominent bull trader offered practically the entire 
stock in New York at the 20 cent level. This action served to check any 
further rise, although comparatively little cotton sold at that price, and 
the August delivery expired quietly on Wednesday at a decline from the 
top of 200 points, the last transaction being at 18 cents. One interesting 
feature of the recent contest in the old crop options is the fact that the 
developments early this week were not attended by any such wild ex. 
eitement as has been seen at other times when fluctuations were 
much less pronounced, while, moreover, the spectacular advance 
occasioned no surprise among those who have followed the situation 
closely. Conditions have also differed from other years in that the 
bullish element during the past few months have accepted delivery of, 
and actually paid for, an unprecedented quantity of cotton on contract, 
the greater part of which has now gone into legitimate consumptive 
channels. The rush of cotton to this city was notably heavy in May, and 
it is estimated that close to 800,000 bales have been taken up altogether 


since March, when a few prominent traders secured control of the local 
stock. Since then the short acccunt has made every effort to make de- 
liveries when due, but supplies became more difficult to obtain as the 
season advanced and some contracts remained uncovered at the start 
this week, which explains the sensational rise in prices. Up until 
Wednesday the August option commanded the bulk of attention, but 
with the ending of the old year interest again centered on the new crop 
months. These still rule at a high position, although some weakness 
developed on lower cables and better private crop reports, while pros- 
pects of a large movement at the South also exerted considerable in- 
fluence. Two private crop estimates issued prior to the government state- 
ment were coustrued as being rather bearish, although as an offset many 
unfavorable advices continued to be received from Texas, where cundi- 
tions are apparently somewhat serious owing to drought and nigh tem- 
peratures. The returns of the Journal of Commerce indicated a 
deterioration in that State of 16.9 points and placed the condition of the 
plant for the entire belt at 70.7 per cent., or a decline of 4.2 points from 
the previous estimate a month earlier. The Gile’s report was slightly 
better, while the official statement on Friday gave the condition as of 


August 25 at 72.1 per cent., which compared with a ten-year average of 
73.1 per cent. ’ 





SPOT COTTON PRICES. 


Middling uplands. t. M Tues. ea Thurs. Fri. 
New York ,cents........ eee. 1690 19.75 19.75 17.60 15.50 15.00 
New Orleans, cents........ 16.00 16.00 15.00 14.76 14.25 14.75 
Liverpool, pence............ 8.23 8.20 8.18 7.98 8.03 797 


Latest statistics of supply and movement of American cotto1 are 
given herewith: 


















































Abroad an Two weeks’ 
In U.S. Afloat. Total. Dec 

3820, Aug. 293,459 466,332 759,791 89,202 
thee? 6c 270,689 1,185,435 1,456,023 160,530 
1208. : 201,370 ¢68,171 69,541 88,755 
a 356,165 999,679 355,84 152,364 
aeee 304,08: 594,073 898,15 94,868 
905, Sept 459.470 1,179,000 1,638,476 38,389 
a 163.887 313,000 476,887 34,892 
1308, 164,135 282,000 446,435 134,148 
1903, Z 282,831 512,000 800,331 40,796 
a 5 376,401 505,000 881,401 169,971 

a 169,799 342,00u 511,799 126,9 
ise’ 729,215 1,268,000 1,997,216 12,321 
sey, 907 1,067,000. 1,375,907 94,675 
7, 222,600 580,000 802,600 73 




















From the opening of the crop year to August 26, according tostatistics 
compiled by the Financial Chronicle, 10,583,097 bales of cottoncame into 
sight as compared with 13,651,999 bales last year and 11,590,630 balestwo 
years ago. This week port receipts were 85,985 bales, against 87,010 
bales a year ago and 79,206 bales in 1908. Takings by northern spinners 
for the crop year up to August 26 were 2,14C,063 bales, compared with 
2,811,006 bales last year and 1,940,62: bales two years ago. Last week’s 
exports to Great Britain and the Continent were 54,701 bales against 
24,475 in the same week of 1909, while for the crop year 6,144,232 bales 
compared with 8,437,882 bales in the previous season. 





FOREIGN TRADE REPORTS. 





The foreign trade movement at the port of New York continues 
remarkably well sustained, both exports and imports for the latest week 
showing considerable increase over the corresponding period a year ago. 
Exports amounted to $15,593,034, against $12,106,366 the week before, 
$11,202,726 the same week last year and $12,869,111 in 1908. Imports, 
$16,178,165, show a decrease as compared with the $18,310,367 of the 
previous week, but they are well above the $15,079,973 of last year and 
the $12,279,918 of 1908. Exports for the year to date show an increase 
over the corresponding period last year of $25,105.324 and imports 
$50,794,339, total foreign trade at this port amounting to $1,037,145,%52, 
a gain as compared with a year ago of $75,899,663. Receipts this week 


were unusually well distributed over the less important commodities, 
the number of articles valued at over $100,000 being smaller than for 
some time, and but few of them showing increases. Imports decreased 
in china, cutlery, paper, hemp, furs, precious stones, undressed hides, 
tin, india rubber, linseed and coffee, the loss in the latter being 
especially marked. Receipts <«f wool were only $48,026 against $224,374 
last year. Copper, metal goods, antiquities, carriages, cotton and 
cocoa were the leading articles which were receivedin greater quantity, 
but the increases were small. The following table gives the exports and 
imports at the port of New York for the latest week for which figures 





are obtainable ; also the total for the year to date and similar figures 
for last year : 





Exports ~ =— Im porte—— ——. 

a 1909. 1910. 1909. 
Latest week reported...$15,593,034 811,202,726 $16,178,165 $15,079,973 
Previously reported....424,286,5611 403,571,495 681,087,242 531,391,695 


Year to date......... $439,879,545 $414,774,221 $597,266,007 $546,471,668 
Imports of general merchandise for the week ending August 20, 
amounting in value to $100,000, or over, were: Furs, $228,320; precious 
stones, $655,320; undressed hides, $935.303; copper, $373,819; copper 
ore, $102,503 ; metal goods, $367,410 ; tin, $664,144; antiquities, $242,808 ; 


carriages, $104,318; cotton, $373,014; cocoa, $181,705; coffee, $675,304 ; 
india rubber, $1,187,954 ; machinery, $119,589; linseed, 174.264; sugar, 
$1,583.827 ; tobacco, $172,520. Imports of dry goods for the week endizg 
August 27 were #3,318,301 against %3,056034 the week before, and 
$2,873,882 the corresponding week last year, of which $2,635,090 were 
— for consumption this week, $2,329,606 last week aud $2,344,149 
ast year. 


THE STOCK AND BOND MARKETS. 


The stock market was without definite trend until the latter part of 
the week, when a weak tone developed. Intense dulness characterized 
the dealings during the greater part of the time with the movement of 
prices so narrow that no significance attached tothem. Business was 
almost wholly of a professional nature, and even that class of traders 
seemed indisposed to operate on any but the smallest scale. Most of the 
week’s interest centered in the movements of money and sterling ex 
change. The drain of cash from the local banks to the interior, while 
seasonable, attracted attention because of its heaviness, and the strength 
of discounts in London led to anticipations of an advance in the Bank of 
England’s rate of discount on Thursday which were, however, not ful” 
filled. The transactions in stocks and bonds on the local Stock Ex- 
change for the month of August dropped to the smallest totals for any 
corresponding month in ten years. 

Reading, Union Pacific and United Stases Steel continued the most 
active issues, but even in them the dealings were materially reduced 


from preceding weeks and most of the time their fluctuations were 
exceedingly narrow. Among the other properties to which some attention 
was given were Atchison, Chesapeake & Ohio, St. Paul, New York 
Centra], Northern Pacific, Pennsylvania, Rock Island, Southern Pacific, 
Amalgamated Copper, American Smelting, Central Leather and Inter- 
national Harvester National Railways of Mexico second preferred 
was one of the strongest issues, reaching a new high record. Railway 
Steel Springs preferred fell off sharply on light transactions. American 
Hide & Leather preferred, on the other hand, rose substantially. 

The daily averageclosing prices for sixty railway, ten industria] and 
five city traction and gas stocks are appended. 














Last year. Sat. Mon. Tues. Wed. Thurs. Fri. .- 
) 116.20 97.61 97.91 97.97 98.11 97.53 97.47 
Industrial............. 9386 76.02 76.27 76.25 76.24 75.64 7573 
Gas and Traction .... 114.56 106.30 106.62 10637 106.22 105.85 106.05 


Railroad and Miscellaneous Bonds.—The dulness 
that pervaded the stoca market was also reflected in railroad and mis- 
cellaneous bonds. The latter, however, in spite of the inactivity, show- 
ed a tendency to broaden and prices as a whole werefirmly held. Some 
degree of activity appeared in a few of the convertible issues, but their 
movements were not sufficiently notable to distinguish them from the 
remainder of the list. National Railways of Mexico prior lien 44s, co- 
incident with the strength of tne shares of the company, advanced mod- 
erately. -United States Steel 5s were firm. with dealings on a compara- 
tively large scale, and there were fairly large transactions in Chicago, 
Burlington & Quincy joint 4s, Atchison general 4s, New York Gas, 
Electric Light, Heat & Power 5s, the Rock Island issues and Wabash 
refunding 4s. 

Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues, 4s, coupon, at 115, and 2s, registered, at 101, and among foreign 


issues Argentina 5s at 964 to 96§; Japanese 44s at 943 to 944, second 
series ut 934 to 93§; Republic of Cuba 5s at 1014 to 102, and United 
States of Mexico 5s at 964. Among State securities, New York Canal 
4s sold at 1023. 





The Butter Market.—Although receipts were fairly liberal 
their quality averaged so low that quotations for the highest grades 
were firmly maintained around 314 cents. Buyers of this quality found 
some difficulty in securing sufficient supplies to meet their needs in a 
number of instances, and, it is said, at times were compelled to pay pre- 
miums above the listed price. Aside from the best grades, the market 
was barely steady, plenty of butter of very little under the best quality 
being offered at 30 to 30} cents. Lower grades were neglected and 
prices were irregular. The general feeling appears to be that prices are 
too high all around, and the main support is the scarcity of specials, and 
that with any considerable increase in arrivals of these there would 
quickly be a readjustment in the prices of all grades. Receipts for the 
week were 43,844 packages, against 44,025 last week and 48,557 packages 
the same week last year. 





The Hop Market.—The situation is generally quiet, buyers 
awaiting more definite information regarding the outcome of the crop, 
Picking is rapidly progressing in New York State and reports indicate 
that the result will be very satisfactory, a yield of good quality and 


amounting to between 35,000 and 45,000 bales being expected. Advices 
from the Pacific slope are favorable and prices are very firm. reports 
being received from Portland that farmers are being offered 14 cents 
per pound and are refusing to part with their remaining holdings at 
that figure. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record ot Stocks and Bonds. 





sTOCKS 





Adams Kipress 
Ailis-Chalwers 


Awaiculbated Uupper......- 
A wolican Ag | ClelIcal....! 

uv piel 
Auwicfical Heel Sugar....... 

du prei 
_Awm, Brake Shoe @ Fdry ... 
Aw. Brake Suo0e & Fdry. pt. 
Americal Uali..............- 

GY Pol... 2 ccccccccescccces 
Awerican Var @& Foundry... 

uo pref 
Auwierical COAl .............- 
Awerival Cutten Vil........ 

GY Pel... .ccccccccccccccece 
Auwiciicad District ‘lei...... 
Awericau NxXpress .........- 
Awerical hide @ Leatuer .. 


SO te ed 


AlwericaD 1Ce Securities .... 
American Linseed 
PIER. .cocecestseceestcdes 
Awericanu LocomuLive 
in bh oesadeaenabosenceses 
American Mait.............- 
TP Mieccncempeneeneccecess 
Americab Smelters pret 5 . 
Americal Swelt @ Kel ..... 
Tt Pin cqacaaguneesocennete 


BP PEE. cccasecennececeseses 
Amer Steel roundries...... 
Americal Sugar Hel........ 

SES 
American Tel @ Cable...... 
Awerical ‘l'oeil @ ‘lei ........ 
American ‘lvl pref uew .... 
Aviericau Wvudiel........... 

EE ee 
Apnacouda Copper 
App Ar bor 


Ass’ Merchants ist pret . 
Associated U1! 
Atth, Top @ Sata Fe....... 
er 
Albilautic Coast Line 
Baitimore @ Uhio ........... 
een 
Bawtopilis Mining 
Bethlivchem Steel ............ 
WEP Mile ccescereseecsacecece 
Brooxkiyn Kapid Transit. -. 
Brovkiyn U mou oras........ 
Bruuswick Ter, & ty. Sec.. 
Bulfalv, Rochester & Pitts... 
ee 
Bulfaiv & susy pret 
Butterick Co 


“eee ee eee 
ee nn ee ee 


Cauadian ravitic 
Ceutral & 
Ceutral Leabuer 
SP Pee innwocccsdoosesnccoccs 
Ceutrai K tof New Jersey... 
Cheasapouke & Ohio 
Chicago @& Allon 
eee 
Chicago, Bur & Quincy..... 
Chic Great Western Dew... 
er ee 
or Mil. & St. Paul.... 
do vet 


ree eee ee eee 
reece eee 


“SF FS ee eeeeees eee eeeee 
"Tete eee wee een eee eee 


> pre suemieegeenhimeacacess 
Cleveiaud & Pittsburg 
—— Fuel & Lron 


*eeeeee 


Col & H’g UCoal & Iron 
.Consolidated Cual.... 
Consulidated Gus............ 
Corn Products Kefining Co.. 
do pref 





lite tn ee ee 
“ere er eeeee 


lectni 
Goldfield Consolidated 
Granby Consoi .............. 
Great Northern pref........ 
Great Northern Ure ctts 
H B Clatiin Co 
do lst pref 
do 2d pret 


ae, aa *141%4 
3g 









































as’ Week 
Sale | — 
Friday | Hign | Low 
s peseee | esoces 
* 31 2 32 
63 655 62%, 
* 43% 46% 42% 
85 | ate a! tg j HSSSOF 
35%, | 37 lo 35D 
*84i,| 854) Sd 
“123 | 125 | 125 
Bly Bit | sly 
68's 68s | 65's 
46%, | 48% | 46% 
*110% alias tatnateal } =eeeee 
62 | 634 | “bits 
> 2 86 @eeense | aes 
+230 237 | 237 
5k 6 0g 
30° | 31 | 2% 
* 19 194 | sd’s 
ll 12 | Jit’ 
« 29 33 | 3s 
34%, | 30's d42 
1034g | (\USu | U3's 
* Bly og 54g 
32 2 | 32 
84g 8442) 34 
67 69% | bbs 
*103 104% lu3 
200 | ------ (oseeeee 
‘300 | ------ Se haat 
« 43 43 414 
117% | 119 | 117% 
*117 eeeee- pounce 
* Oly | -cceee | eee 
35 isb6y | 133% 
5 US Peg Gane- 
234 | 25% | 23. 
95 v6 y4 5 
* 39% | 40%) 39 
2 OT | cocese | cocece 
GB wwccce | co-eee 
07 v9 Ys 
99 100 | «YU 
*109 lli'y | lll‘ 
102 luvs 101% 
* BG | ------ | eeeeee 
* 264 | 23'3| Li 
53 35% | 57% 
T4'g 75 73 
*132 ecuta TE abwedd 
. § aibeais Riiewes 
© BB ceccee | osce- 
SAG0 if sccoce: | eocnse 
* 284 | 29 29 
* Gl | cewcee | ccccee 
89% | 191% | i8d4 
*115% | ------ | ------ 
33% 3a'2 33% 
0634 | 10: | lud*4 
*250 255 255 
72% 744s 72 
30 3u %U 
| (gt Sees peter 
B24 | wd | “23 
44% 47 43% 
118% | l2ita| 113% 
43 145 lsd 
142% 144 l4a*y 
Sn =k caccce | cesses 
I*1BQ | ecccce | eccce. 
B4Q | ceccce | ccccce 
© Q27gy | eoneee | eoeeee 
Ue Of suscoe | cseses 
® OBlg | ------ | ooceee 
" 28%, 30% 29% 
100 sewses | coccee 
53 54% 53% 
© J | ccccce | coccce 
* 69 coccce | cocese 
* 4 o% 3%s 
29 131‘ | 128 
13 14 13% 
F2% Tb, 73 
PBB ‘fb cuccee | cocccs 
Bef seccse | esecce 
*1538 i6U 160 
ZA49S =| ccecce | ccccee 
291g |- Siig | “234s 
70% 71% 69%, 
© § | ceccee | cosese 
POT 1 ccocse | conten 
* 2749 27 265, 
- 10 104 1042 
* 19 21 21 
© BA il cccoes | caspase 
25% | 264s | 24% 
42% 42% 41% 
* 297%q | ----0e | ccccee 
° 55 55 5d 
* 7d a Pre. 
j* D2BX% 25 25 
56 56 56 
iE Ecosse | eine 
103 10348 | 10345 
144% | 142% 
8 8 3 
eS ws ee 
123% | 125% | 122% 
54 4 53% 























Year. 

Hign Low 
250 Jun 1/250 Jun il 
15 Jan 3 po 27 
54%, Jan’ 5 27 5 
90%, Jan 3 55% Jul 13 
49 Janlvu 35 06Jul 26 
lu3 Jan 10 Y% Apr 5 
47% Jan 10 24 Jul 26 
¥542Jnul5 8Yy Jul 27 
9$048Jun 20 854g Jul 13 
125 Junl5/119 Jul l3 
i3%Jan 3 67%, Jun 3V0 
sl‘, Jan 6 62 Jul 26 
72% Jan 3 304g Jul 26 
120 Mr 9/109 Jun3vV 
6% Mr 9 “52% Jul 26 
106 Aprl19;|1U01l Feb 1 
301 Jan 8/237 Sep 1 

S'gJan 5 4yJul 26 
47% Jan 3 20 Jul 26 
2YU%Mr 38 16% Jul 26 
17% Jan 3 10% Jul 27 
46% Jan 3 2d4g Jun 3U 
b2yJan 3 29 Jul 26 
115 Jan 7/luzgyAa 6 

8 Febils 44Jul 26 
48 Mr 21 254g Jun 5U 
90% Jan 3 82 Jul 25 
104 J 614% Jul 26 
1lz% Jan 3 YS‘ Jul 25 
285 Apr27/|277 Apr 4 
lvl My 3l ¥5% Jan 1s 
66 Jan Ss Jul 26 
12749 Feb23 | 114y%Jun 6 
124 Febvs |} 115 Jun 6 

Feb 5 7144 au 24 
143% Feb24 | 126 Jul 20 
99% Mr 14 YUy Jul 26 
39% Mr 138 25‘uuul 6 
104 Mr 7 YligJul 6 
54 Jan 3 33g Jul 26 
36 Mr i; 25 Feb2d 
72%Mr 451g Feb 25 
llv Janild VU Janld 
52yJun 1 51 Junis 
124‘g Jan 3 vU%Jul 26 
104% Jan 10 i Jui 
137 Jan 5} lu2sJul 26 
1194g Jan 8 /| lul*%Sep 2 
¥4 Jan 7 38 Au 26 

34g Jan 5 244Jun2/ 
34 Jan 3 21 Junsv 
65 Jan 1Y 49 Au l1U 
82% My 21 68iygkeb 7 
l64y Jan 3 25 Jul 26 
ls‘sJap 3 3s Jun2y 
lus Jan lv 95 My lz 
133. Janl4/ 125 apr2s 
35 0 6Fevly ws — . 
33 oa ; 

7U 80s Sul 20 
198 %4 My 25 176% Fev 3 
119 JanZzo/|114Au 8 
43% Jan 3 25%Jul 26 
1094%4Mr 3 9V%Jul 27 
312 Jan 7/2483 Jul 26 
y2 Jan 3 65 Au 2 
b6%Jan 3| 22 Jul 22 
bY Apr l 647%, Jun 27 
36‘gJan 3 19 Jul 26 
6449 Jap 1U 40 ul 26 
153*%Jan 3 | 113%Jun 40 
172% Jan 3/143 rep 2 
ls2z‘g9Jan 3/ 1s7%4Jul 26 
225 Jap 203 Jun27 
162‘ Feb 23 | 140) apr2s 

4 Jan 7 2 Jansl 

5S4gJan 4 29 My 24 

2Jan 4 5% My 24 
924%Mr 138 7vu Jul 25 
104 Janli;| luv Jun 4 

J 22423Jul 26 
120 Janl¥Yilluv Feb 7 
65% Feb 25 46 Jui 26 
sl Jan 6 QO Au tl 
v2eJdan 4 35% Au Zz 
160% Jan 3 | 122%Jul 26 
Z34Jan 6 il Jun 30 
sb% Jan 3 7U0%Jul 26 
62 Feb2 55 Apr2Zvu 
338 Jun 27 ss Junv7 
90 Jun2z yu Jun 2Zy 
135 «Jan 149% Jal 26 
620 Mr 21/4980 Jul 26 
52 Jan 23% Jul 26 
‘s4 Jan io = 26 

5 Jun2s Jup 28 
66 Jap 22 45 Jul ll 
36% Jan10| 254Jul 26 
lsyjJan 3} 10 Jul 1 
54% Jan 4 17 Jui 26 
72% Apr 15 q y 2 
70 Aprl6| 7 Aprilé 
s7 Mr 31 5 Feb 
34% Jan 5/| i9%Jul 26 
52% Mr 35 Jul 27 
42 Mr 8 26%4Jul 27 
53 Janl4 55 Sep 
S2'y Jan 20 SZly Jan 2U 
ov Mr 9} 25 Jull4 
ss Jan 53 Apr 5 
109% Feb 16 93 Jun3 

U7 Mr 18 | 10l48J 
16U0’g Jan 6/134 Jul 26 

84 Sep 1 8¥44Sep 1 
ll2yJan 5 40 apr 7 
143%¥g Jan 3/118 Jul 26 
8U‘yg Jan 4 45 J 6 
litJan 7/116\y%Jan 7 
96% Jan 7| 96 Jan 5 












































STOCKS Last 
Sale 
Centinued Friday 
Havana Elec Railway .--.-.- * 94 
DT nmimnseogigavia neha mens 
Hocking Valley .. *118 
BEES. ccanqcesceccccsccccs _ogagee 
Homestake Miningy........- 86 
Illinois Central.............. 127 
O leased lines............. _gegee 
Ingersoll i ideninlniceneiagll oS 
2 EEE 
Interborough- Metropolitan. its 
I er ...| 96 
nrernational Harvestar “119 
ineemeational Mare Marine.|* 4's 
i hee TS set HM, * 15% 
tnvernational EP secencees : rt te 
Tnsernational Steam Pump . = 7 
J Eee 
Iowa Central .............-.- “ 16 
SII: akipinnincdinsiaiesnnmenuaie 30 
Kansas City, FtS &M pref.|* 71% 
Kansas 8 City Southern ...... rt 
Keokuk & Des Moines...... ae 
at aS ae * 30 
nptebeshesier ICO. ...cccces} °222°° 
Ee oe * 67 
Lackawanna Steel ..........| -+---- 
DINED. cnmncsdageaness 99%4 
do re _ ESE AIO * 85 
Lake Erie & Western....... * 15 
| ___R e  e  S: * 35 
Lake eee \teemthcsdeneiieonieieiiiainien *325 
So GRO RRE: * 63 
Louisville & Nashville ..... 142 
Mackay Companies ......... 85 
Re SC AREER, * 74", 
Manhattan Beach........... e 2 
Manhattan h.evated........ *129 
Michigan Central ...........| ------ 
ae State Telep ......| ------ 
Diiveich .aterebiagedeash eqns 
Minn & St Louis ............|* 23 
LEE AETET * 38 
i - .  \) J eeggeseapee 128 
| ___  S  R Re *145 
do do leased jine......... * 87% 
M jesourt. Kansas & Texas.. as 1g 
Missouri paeiie. all 52 
EOE FOO H 
Nashville, Chat é& St Louis..|*123 
 -— Biscuit Co........- *112 
Natidual ‘Enameling. . i icataeaiie * 15 
ERG ARR IRES 82 
National Lead Cu........... 51 
TART: *102 
NationalKkysof Mex lstpref} 68% 
0 eee 30 
Nevada Con Copper ........ 205, 
New Central Coai ........... * 40 
New York Air Brake....... * 70 
New York Ventral .-......-.-. 110% 
New York, Chi & St Louis..|* 6i 
RS BI IE wdicentcndtdeceds *100 
7.  & SE eeeaes) « 80 
"ey I * 25 
IEEE * 75 
view York, Lack S Western.) ...... 
NY,NH & Hartford....... 151% 
N Y, Ontano & Western....|* 39% 
Norfolk & Western ......... * 96 
Ay ssthiiticiatais nemalduibdioinaiirl * 861 
North American ............ 67 
Northern ae Tr & Light..| ...... 
Northern Pacitic ............ 11448 
Ontario Mining ............. 2 
ET vnnniniueengneinin * 98 
do list pref....... fine ine enti * 80 
do 2d “md netebereaneseeall *100 
a EE * 25lo 
—_ —— ‘é iecbeccsunces « 3llg 
i) inetkeapansesesssceunh atm 
Penusyivania Raliroad ..... 127% 
Peuple’s Gas, Chicagu....... 106% 
Peoria & Kastern............ * 18 
ere Marquette............. * 24 
SP BE isdcecetccacescee * 42 
i EE cetenencsdescened * 30 
Phelps, Dodge & Co ........) ...... 
P SE GID. cnn: scocese * 88 
ade iy Fee « 94 
Pin eesaess ° *105 
a oe ncccsssansangt as 
Pitts ung, Ft Wayne & Chi.| ...... 
68 teel Car .......-.-./* 33g 
Pr endncnecenstsondosant * 93 
DPT os. ceaceonesqonia *158 
a oe i ieannctenennssoon * 2 
Ra e $ 
R K Sec Illinois Cen Cuts . deena 
ney wie 4 Steel Springs ... .. * 31 
GO POF. . ..cccc.cccce- cece * 9lly 
BE poceosccccceseccesess 139% 
ES ae 86 
lt BE EE wedec-dausesecun 92 
Republic Lrou @& Steel......| 29% 
PE. ccectcsenetoccancce: 90 
fee 295, 
BO BUEE .cccoccccccccce . -cces * 63 
Rome, Watertown & Ug ....|/«118 
Rubber — BRsceedl connce 
Rae 26 
St Joseph & Grand Island..|*...... 
iP BOE is ctdccccceesecenst goccce 
OD Tie PEE cedcsccuese- cased ccccoe 
St Louis & San Fran lst prei| 55 
EE itdhendn concumes a 
StL&SF,C& Elctfs .... |*...... 
do new ctfs sunseéeccaceetesl ccccon 
GP BF Gis cccesccccccose | cansce 
St Louis Southwestern .... 21 
© PESL. .......cccccceccce 56 
os dsudeneoceset-T usesee 
i Wtenmnesccccceneseceds cccass 
Sloss-shei Steel é& iron Co.. one 
POE Te aes U5 
South ‘Porto Rico Sugar ... mit 
D BOGE... cccnes> cocccccccce: ] 
Southerp Pacific ........... 111% 
wouthere Kallway ......... 22% 
Ddshthedteness cocenes 50% 
mF... R’y,M & Uctls « 738 
T -pbDessee » Copper aes 2648 














Week. Year. 
High , Low Higr Low 
PERT Fy oe 97», Aprl4 885 Jan 
oeuace § esense 4| 94% Jan 25 
We pore -- |133 Mr 2) 2 Feb 
cima a onan 101%Junl4| 88 Feb 7 
ee, ern. 39 Jun 7 Jan 
129 127 147 Jan 5/|124 Jul 26 
RTE PAREN 105 My 16/105 My 16 
18% 7's 254g Jan ll “T4y Jul 26 
49% | 47% | 62%Jan1l2; alyJul 26 
T¥2| 4% | 125% Jan1l0| 834eFeb 8 
seamen selene Jan 4/117 Aull 
Rk, Pee JigJan 5 4% Jul 26 
2444| 24%] 24%eJan 5| 12% Jul 26 
li4g| ll%]| 16 Jan 3 9 Jul li 
43 4d Glyadan 3 41% Jul 26 
39 $853] 54% Jan 7/ 36% Jul 26 
TES, Fe: yU%Jan17/| 7e%»Jul 26 
17% 17% 3U JaL ;: 15 Jun 30 
30% | 30% 564% Jan 3 25 Jul 26 
74% | 74%] su Febls| 63S Au 
20% 23% 44%Jan 3 23 Jul 26 
2 624 Jab 53 u 2 
sale. éancue 9 Jan 4 4% Jul 26 
svesse | seuads 41 Mr 9 Mr y 
seater 4 eabiae rt Mr : 77 Mr 1g 
P,P R My ‘ 3843Au 8 
10244 99 ribs Jan iv 93% Jul 29 
sucess E. cesses v5 My 3 v5 My 3 
eis Rew 25% Jan 5 15 Apr2g 
ENS LL eae 62% Jan 3 40 Au l7? 
63-2 63% 7U4 Apr l4 Jul 
144 l4l | 15¥%Jdan 5 | 1314 Jul 26 
Bb 85 Yl4gvan 5 7¥ «Jul 26 
74% 74% 73% Jap 1U 71 Jul 27 
onsite A saminnis 34Mr 23 3 Jan 25 
Silt wey pase 139 Mr 3/123 Jun30 
24% 24% 53% Jan 4 23 Jul 26 
a oe 3U Keb23| 47 Jul 2 
iZy 123 145 Mr 3/1114 Jul 2 
ey, weer 15543 Mr 2/144 Jun 6 
cessdaia Th atieadinas Y2%Jan 3| St4yMy 5 
32%) 3l SlsJan 5| 27 Jul2 
et 74 JaD OD 57 Jul 26 
5338 52 73% My = - 41 Jul + 
sisitheaun ttt aaallk ls3s Mr 133 Mr 
a ee lsy Jan : 1245 Jul 28 
114% |-liv 415 Jap 9} 10U Au 3 
pheipa Say EiRhakitee luo Janil7} lls%Jul 6 
ib lo zo'ygJan 3&3 15 Jul 26 
SA eae Yo'gdJaD ld | 354 My 13 
O24 51 SygJan 4 46a Jul 26 
10342 | 1U$4 | 14042 Jan 17 = Ad _ 
69 67 cY Jul 2VU 

3l4g} Oy] Sl4eAu 31 234g Jul 28 
Zl% | 2u—} ZlsMy 16) 17yJul 6 
Ripe lu. ies any 522 FeviG | 5248 Feplé 
72 2 Yoydal od Jun 
112%] 109] izo Mr Y| 10548 Jul 26 
BASES leet: v7 My 27 554aMy 4 
ey ets lUuv%4 Jau 21 | 100% Jan 21 
iehacteles, |b shits Yo Jauid| o2%4 ADrZs 
ETE CRM 29 JunsV0; @Y Jun3s0 
ieee sseesn oo Mr 1d | 824 Apr27 
152 1504 = _ 4 7 149 Apr2s 
40% 4U 334g Au 
I, SNe. 108% Mr 21 S842 Jul 22 
aR Fane dl4Mr l6/| 88 Feb 3 
b8'al| 68 4 Jan 3/| 63 Jul 6 
ein: PR Ae Pd en : 35 Feb 1 
115 113 145% Jal =e 3 
cethinain cue 34g Fev 17 
saltetndc a cael lls Jan 12 101s an 17 
snsitieaie okies lis Jan 3/1] Feb 14 
2743 | 25% | 454caJau 4/ 22% Jul 26 
331g 32% 46~4Jau 4 Jul 26 
Nae, iO ys mr 22 Jan 29 
i294 | 127 lss‘gMr y 132% Jul 26 
106% | lub%™ | 4i6*%dan 3 Jul 26 
seacie ll \elenelana zs Jaulu 13% Feb 3 
met, Weir ese sv Me 15 30 Myl 
PENCE, Peonede 624g Feu & 50 Jun 
a NOS 40 wr lo 36 Jul 6 
374g 27+ 10649 Jan 3 84 Jul 6 
94% 947% | 1U4% Dr 22 8Y Jul 26 
scasitiashdin: “ER estates lis) Mr 114 Mr 10 
EPR Pei nseee 27% Jan 5 in Jul 
66's | 65%) 30 Jan 3| G§U0% Jul 26 
35 34 Soi‘gdan 3) 25 Jul 26 
¥3y} ¥3 lu7‘gdaD 9}; yO Jul 27 
Bee, Seis svu) Kebll | 153% Jul 26 
ieee Pita 3%gApr 5 29 Jun 27 
nena Tl steed dig My 21 2Au 2 
32 31 Sl’gJan 3/ 24 Jul 2 
91l'y 51° A on dad 91 Au 81 
3 ie% bevlo | 130% Jul 26 
batt penn ¥34g Feb 17 35 AU 
92 yz oo : 87 zal 26 
30% | 2% o's 2 un 
= oe lUd-eJan 3] 82% Jul 26 
gl] 29 oT“ san 3 22% Jul 26 
tg 60 véyApr ¥ 54 Ju 
PROD He Ree lZlywMy 5 131% My 5 
wsecee | .....e | 3U Jam1l| 23 Feb 3 
Be Peantcs zv Aprl9) 18 Junl3 
MMOH, Fae te ee, 05 «Janla| 45 Jul 27 
PRE, ROR 40 Febz2s3 | 33 Feb2l 
eee = = 6| 58 Au 19 

‘ ob an oO Au 
= beatin 125 Jun : 125 Jun 6 
PRS ree bs Fev 60 Feb23 
i le 1364 Feb 11 1161, Feb 11 
a”) | Base S| asia 
fond = | 5 * 
Bees —- loo, Aprl4 | 150 Jun30 
AL Petit = : 13] te Mr 2 
55 Sb4gdan . 81g J 

bia) 55 | 18% Feo 3| 114 Tul 5 
NE! ARNT 35 Janls/| 81 Jul 27 
sinatidinaes Tl Aatihidieat te oe *S 110 apr 8 
114% / ill 00 “4 Jal 103% Jul 
23%) 2o'g| 33%Jan 3) ls Jul 2 
5249/ 504] 75 Jan 3/ 43 Jul 26 
26%) zo 40°%,Jan 3 | 19%; Jul 26 
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asa” 
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> 9 . vv . 
STOCKS yr v ee. Year. ACTIVE BONDS Last Week Year 
Continued, Friday Continued, “ale Raiorte 
High | Lew Higa Low Friday| High | Low High Low 
fexas Pacific..........-..... 25% | 26 26 36% Jan 3/ 22% Jul 26 Ft W & Rio +. lat 4s. | ...... soe ------ | 87 Mr 5; 86 Jan2 
ie LOO SP sovevtivenaascdns . eee eee 95 My13/| 83 Feb 3 General Elec dev 5s. .....-... 155 =|: 138 i36, | 147% Jan 5/130 Jul 26 
 ciiitinninenamen . & 87% 873} 19Jan 7/| 5% Jun l GB d& Western dev B......| 12%| 12%} 12%] lIds‘eMr 22; 11 Au 10 
Toledo, Peoria & Weatern..|* 17 | ...... | ..02.. | -2----22--eeee | eee ne appvinw-<ey Hocking Valiey 44y8....-... ‘100% | 10u% | 10uU% | 1lu4 Feb 9U%Jun 2 
Toledo Railways & Se”. SUe t,o t wgeniel 15% Jan = S5igJul 6 H w& IT Cen gen 48........... * QB | -nneee | --e-- vo Apri! v2 Jul 9 
« at. Louis & Western) 23% | 23% | 22% | 54% Jan ly Jul 26 Lllinois Cen 4s, 1952 .....-.. * GQlg | ------ | -++--- 100%, Jan 4; 99 Jun 3 
Ny BAAN TEER. * 49 49% | 49% | 72'4 Jan 4 | 42% Jul és du as, 18 DB ...ceccceccense-/* OBlg | ------ | ------ | LUUSBFeb 2) Y7%Jui 11 
win City Rapid Transit ...| 103 1038 105 1174 Jan 3/103 Jul 26 REE EE * 96 | ------ | -- ses % Jan 29 Au 9 
PS Re citi El 45 Jan 3/1450 Jan 3 int Mer Teetne eRe b2%| G4 62%) 7lyJdan 3| 58 Jul 26 
Onion Bag & Paper Co.....|* 7 9 8 13'4 Jan 6 Jul 5 inver-Metrupolitan 449s8..... 719% | 79%4| 73% | S3%Jan 3| 77 Jul 26 
DEE casbaredsndgthesieey: Bef cnencs | cance: 73 Jani3 | 55 Jul 16 Interborough K T 5s.....-. #1004 | 100% | 100% | 103%Jan 7/ 100 Jul 30 
Onion 7 164% | 168 164 | 204% Jan 3 152% Jul 26 iuvernatioual Paper 6s......| ...... 100 100 105. Mr 2: |} 100 Jul 1 
et EER SON Re 103% Jan 7) .38% Jul 26 i to NS aS RR ee perro s9%Jan1l2/; +4 Fev 8 
gnited ‘Cigar Mit. * 99% | 101 lul 109'g Jan 19 | 101 Sep Internat’l Steam Pump 5s..|_ 92 92 - 96%gJan 3/ 92 Jal 1 
Vared Dry Goods .......... .., pee 122 an 3) 96 Au 2 lowa Contra DD MOiconmdue a | ssacee asennad 106% Jan 5|1lu2 My 9 
; acepaiaminalinamingenbed “101 | ......] ...... | 113%daw 3} YAU 2 do ref 48 ...............0.-.] ....-. | -222:- | -nmgie | 7U'aMe 10] GyyAu | 
On’ d RY Investment Co...|* 26 | ...... | ...... 424Jan 3/| 23%Jun30 Kansas City, FtS & Mem 4s\* 7745) 77% | 77'%| 32% Jan 7642 Jun 28 
SES MASEL EARS 54 544} 54 2%Jan 8) 47 Jun30 || Kansas city southern 3s ...|* 72 7% (28) 74 Febld| 7l2Jul 9 
Un'd Rys St Louis pref.....| ------ | .2.... | ceccee | ccncesoe. cece | eeeccrecececee ita EAN aR 101 101 100% |} 103 Jan 7| 94¥%2Jul 6 
0 S Cast Iron Pipe.......... P 36 lbdy | 15% s2 Jan 3; 1443Jul 21 Lackawauiia weeel BG ccestl cannes h teehee 100 Jap 4/| 95% My 1C 
ene | Fe Pests Fore $4 Janlu| 49 Jun2s Laclede Gas 58.............. *101% | 10148 | 101% | lu3 Jan 25 | lOUL Aprz 
OF © DRSUGEE, cocccceecessecs: a a ene roe 145 Janl0| 95%Jul 26 Lake Erie wrt Western lst Ssi*107 | ------ | -+e-- 112% Jan 13 | 110% Apr 28 
0S Realty & improv ement|* 70 71 70 H4edan 4/ 64%Jul = tiated A105 «=e --* | +----- lU7yMr 1/ lUu6Y Feb 7 
0 S Reduc & Retining...... oe. 5 POS Eee 11 Janl4 4 Juny Lake shore SNE ccccede * 90% | F012) Us| 92eJan 5| 9V Apr 9 
I nn ictus ienint aes PEO | csceas | conses 20'4Jan 3 3 Jul 8 do deb g 48, 1928.... .... 924,| 9242) 92%) 954—JdJan 5); 92 Au 1 
SE PONE ccne.ccnctesiiete * 34 357% | 33 52%Jan 3/| 27 Jul 26 de deb g 48, 1931........-. 93 934%2/| Ys S4g9Jan 3; 92 Jul 56 
RSNA *105 105 105 116'gJan10|; 99 Jul 26 Long island Unified 48 .... |* 90 | ------ | ------ 95 Feb21| 93%Mr 24 
ERED | oe, Pee, pee xe 84 Jan 3| 59%Jul 27 OO BOR F 4B 5.c<cccccccccce:| ccccee | cocces | eeere- 97% Mr z My 
os S = cbessadedes & Vétiuales 634g 7l%!| 6740} Yl Jan 3) bi+tsJul 26 ASR ae a © OB . | caccce | oes =: r } Jun 2 
se aiihcsitiiniiaai astute 116% | 116% | 115%, | 125%Jan 3 | 110%Jul 26 Louisv le & Nash Unitied 4s|* 97g 97% Y742 | 1004 Jan 6 965 Jul 22 
ose Copper a digthy ime oen Cale 46 46%) 45%] GO4Jan 6) sy%JuDsU Manhattan co i aad ‘ 95l,| 96 95% oud 7| 93%Jul 9 
ON“) 9 Reena Por ous >. © cogey 9 Gelessidienet h dinateenemtn do tux exempt...........-.- * yo¥g| 962} V6} 99% Febl7 94% Jul 14 
Va. 4 eee 57% | 58%] 57%] 62%My 27/ 47 Feb 3 Met sireet ‘KY (7 “Tee Feet ees -- | 32% Apr20 5 Jun l 
DOO A LEENA #121 ecocee | ..---- | 12V% dan 4/117 Jul 23 Mex «en con 48 «985, | 93% | 93% S4oJun2U0 | 6% Jan 
vs. ‘en, DTT, -coses f edness fT saccte f enanes 73 Jan 583 Apr22 inneapelte o St L con 58 “#104 104 04 109 Feb 1 | 102% Jul 25 
Vulcan EE Femeeeat Paneet] Regan 20 Jan24/; 15 Feb 4 du lst & ref 48............. er Scone 5 Seabee 3149 Jan 25 5 My 
dich. siressesosvtenve' l wamens t ommend ' sl Jam 7; 6U Feb 4 Missvuri, Soy & Tex lst 4s|* 97 974g | 9742} 100 Jan1l| 96%Jun2 
CR bcs iktinh alee petite 16% | 17% | 16% | 27%Jam 3| 12%Jul 26 a th cies 83 83g | 83%) 37% I 82 Jun 3 
do pref ........-------.-+-- 35% | 37%) 35 G1 Jan 3} 28% Jul <6 uo ext x Sea aritentarapes 100%3 | 100% | 100% | 105 Jan22/ 100 Au 1 
Wells-Fargo Express ...... a BRRRRng Ee i86 Jan17/|152 Feb 3 po CT ES Syl, FAM 4 ye 35%Jan 3/| slyJun 7 
Western Maryland Ry ..... 43% | 43%) 43%) 54% Mr 12 40 Jul 25 do pb dee ane OD omnes * #4 34% | 34% | 9U%4Jan 3 Jul 9 
do a eos I a A 67% | 6S84g| 68 71 My 23/| 67 Auld cr Ly eee 0908 =| .<<-co | secexe 105‘2Mr 3] luG's Jul 29 
W U Telegrapn ...........- * 61 64% | 6243| 784eMr 4 56 Jul 26 Missouri Pacific trust 58 ...|\*100% | 1004 | 100% lu24Jan1ls| 100 Jui 
Westinghouse E & M..... * 57 59 59 s2yJan 3/| 494 Jul 26 Go Collateral BG..<<<<.. cece] ..cece | c-o--- | oeess- 102% Mr 21/| 100 . My 1s 
ROE eikiincdcctcnnes a ee, 130 Feb24|110 My 3 (Rd RE ES - 77 19 79 SlgJan 3/ 75 Au - 
Wheeling & LE ........... 5 5g 5 10 Jan 3 3 Apr2s Mobile & Uhio gen 48....... 495 | -..--- | --s--- vU Janz>| 34 Jul 25 
OT REE EITRESEES Ee abet Divaidnes 23 Jan 3 8 Junsv Nasenu lec 48............. | cee. 76 i6 32 Jvan 6| 76 Junl0o 
do 2d pref. ...........-..-- GE cement | conse l3yJan 3 4 Jun dv Nat’ a fy of Mex pr lien4d ys} 9548| 954) 94 95%4 Mr J3'c Jul 18 
Wisconsin Central . | 62% 1 53%\| 50 56 Mr 44 Jul 26 (A eign icleomnR tee 884 | 8844} 87a) 92'eMr 24) x7 Au 2 
*No sales. oS a my Foe con 58 ..... “an iit, lvl iiss _ " ivf? ; ul 56 
ilies . ’ Air Brake con 6s ...... *101% a} “sen ; vin & 
ACTIVE BONDS. New York Central gen 34-| 88% | 88% | S344] 92 Jam 5) s7%Jul 1 
: du deb 48, 1934.........--. *95 | 94%| 94%) Sodan 3) v2 J 
Last Week "Year. uo Lake Shore col 34y8....| 8l'g| Sly| Sl42| S242Mr 8) Ty Apr2s 
a aa vily MC collateral 3498.000-] «202. | oss | ysis S2ieMr is) 73 Apr27 
ACTIVE BONDS, ale , C d& St Louis 48 ....... 98ig| 98%} 954s ay ae = 7eJul 5 
Friday | Hiyn | Low High Low N y G,E L, H & P i * 33% | x4 33% Au 8 
ly | 93% Jul 13| 92 Feb 3 ¥ Sty y deb 6: 100, | 139% | 182. 103% Jan 19 130% My 2 
Adams Express 48 ........- * 92 93%) 9S 3% Jul ls ‘ eb ¢ »N H & H conv deb 6s} 132% | 132% | +2 a 350% My 
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Allis Chalmers 58 ........-.. 76% | _75%| 76 847%, Jan 4/ 72 Au 10 || N Y, Ontdé& Westref 4s.....\°°95 | ------ | -s5-- vo Apr 95 Jul 15 
American Ag. Chem. 58.....| 100% | 101 100% | 103 Feb15/| 100 Jun2y Noriolk & Western con 48 .|* 974! 93 97% 100, Feb24/ $64 Au 1 
American Cotton Oil 44g8...|* $5 95 95 Ys Jan 3} 93%Au 1 dv divisional lstlien 48...)\* 9l42| 92 v2 93'4Mr 10/ 91 Junl6 
American Hide & Lea.6s...\* 98 96 v5 | 102, Jan 4/ 95%Au 19 rk eeES 9935 | 9¥%| 9842) 1039 Mr 21) 944 Jul 26 
American lee Securities 6s. «x 66 sneenes | c@eeee 7342 My 3 68 2 do Poca, & Cc joint 4s ece ww S64 eecceo § Seesee O's r ~ 85 Jun 13 
American Tel & Tel con 4s.| 101 | 101%/| 100 | 106% Feb24 Oe Jul a6 Northern Pacific prior 48 ---| 100% | 100% | 10042 | 102%Jan1le| 99 Jul 26 
American Tobacco Co. 4s.. 7 79 735, 30% Feb ls 64 J do general 38 ete eee eeneee 71 i) 71% 71 ‘s ri a Ji bY 4g Jul 27 
American Tobacco 68... 105%, | 1U6 =| 106% | 109% Mr 11 104% Feb 16 -|| Oregon Ky & Nav 4s ....... 95g | 35% | YS) YSiadan 3) 94%Jun 3 
mime. « 75 77 77 83¥3Mr 1| 74 Jui l3 || Oregon Short Line 1st 6s...\*113% | ------ | -+--+- Jan 9 | 1134Jul 6 
y nab a 4198 te YZly 92% G2% 94% Jan YU44 Au 3 do ie eee "1104 | ..---- | +--2-° 113% Mr «4 105% Jul 2 
A,T&S F gn 4s............ 98% | 98% | 9s4g/ 101 Janl2| 972Au 12 ek G2 927% | Yea edanlU| YleJ 7 
do adjust 4 3 stamped Petes * 297, | 90 89% | Y4%qJan1l4; 39 My 4 Pacitic Coast Ist 58 ........-| 104% | 104% | 104% 108 ig Jan 12 | 102%2Jun 2u 
NY TE 109 | 1U94y | 108% 23% Jan 3 | 105) «=Jun3v Pacitic Tel & ‘Teil 58......... 96 'y 36 96 J9% Jan 3 v5 Ju 
do conv 4s Label neo Re *106 1u6 luG 123%Jan 3) luv Jun3sv Peunsyivania con 48, 19438 .} 102 102% | 102% | 104% Jan 15 | 101% Jul 29 
Atlantic Coast Line 48.227. * 93lg| ¥349| 939) Ye Mr 35 | 92 Au 10 do conv 348, 1912 ........)* 99 39 99 U2 Mr 9) 93%Jui 14 
doL & N col 4s ....... “""' | gyag | 91% | 914) YS% Jan 3) Sy Jul 27 do CunV 348, 1915 ........ 96 96 95% | YitaMr 12) 94%Jul 27 
Baltimore & Ohio prior 34gs/* 92 | 93 §2 v2% Jan 6 | 8Y%Jun 3 Peoria & E late .........2...] ..--2- | coccce | oorees v4 heb 5 oY Junld 
do general 4s .............. 99 | 99 Ys5g | 1004 Jan28 | Y74My 2 @ MOONEE. ......-.--.c0ee- <P 67 Jan 3| 53 Jul 26 
do P, LE & W V 4s...... 290 | Yu's} 90 93 Janl2| 89 Jun2s Pere Maryuctte ref 48. ....| ..-... | ------ | *****° 49 Jan ¢ (o'3 Apr2z 
do Southwest Div 3498... |* 8942 | ---:-- | ------ yl Febll| 89 Au 4 Railway Steel Springs 58...\* 974 | ..--.. | ---s:- | ,YS'adal 3] 964 keb 23 
Bethlehem Steel 5s ......... 841g | 85 e4¥g|/ 89 Janid| s3yAu 1 Reading gen 48.............. 973, | 9843 | 97% 3, 2224] 97 Jun30 
Brooklyn Rap Tranref4s...| 82 | o2%| 31% | 57 Jan 0% Jul 27 do Jersey Cen col 4s ......) ...... | ....-. | eeeee 97% Mr 25) 95 Jun 2s 
Brooklyn Rapid Transit 58.|*100 | 1024 | 101% 104%Jan 7 | 101% Au 29 Rep Iron d@ Steel 58.........) ...... | ---20- | -sss-° 104 Mr 10/ 103% Jan 20 
Brooklyn Union El 1st 58 ..|"100% | 10048 | 10045 | lu “Jan 3| 99 Au Rio Grande W 4s............| | 89 82 39 9tigJan27 | 37% Au 8 
Brooklyn Union Gas 58 .....| «----- Peni” geet 107% Jan12/};105 Au 4 I i cenitneninns © Bite f cccece | <0: S4%q Mr 10) 83 Jan 31 
Buff, Koch é& Pitts gen 58...|*107_ | ------ | ------ 1164 Jul 26 | 113% Keb 7 St Jo & G Isl lat 48........- secece | acanse | ancaee bale aT a ae 
Canada South 1st ext. 6s ... “103% | 103% | 103% | 105% Mr 1d | 10219 Jul 30 StL & 9 BB Giveccosc cess *10648 | LU7 1064, | 110 Jau 12/106y Au 9 
I EL.. cnness | sanene 101% Jan 3 | 100% Jun GO FOE OO cccecocecocccegeces * $1 33 33 _- # Feb 15 1 <Au 15. 
Central of Georgia con 68...|*100% |---| -.---- 109 Jan 103% My 10 do ive er & Gulf Div 4s...| 843,| 84% | 34% | S7%sJan 4) sz% Au 2 
Centra! Leather 5s.......... 981, | 98%} 95%) 101% Mr 1l4/ 97 Jul StL&sSFR - ref 4s....... 30 Bly | SU 5 Jal 73% Jul 23 
Central of New Jerseygn 68|*121% | .---.- | «----- 12542 Feb 10 ” Jat ; do general 5s .............. * 864 | 26% | 86% | 90 Mr 7) 84 Jul 28 
Centra! Pacific 1st 4s ....... * 95% | 96 ¥5% | 97% Feblo| Yd54sa StLé& southw est lsts...... * 89 S¥1g | 39% 3%Jan 5) so Jul 23 
Ches & Ohio con 5s ......... *110% | 112% | 112 114% Feb 3 110% Au 13 Gy SEED cccccnccascneshicupces | cheese f Gee 32 Mr 3U + Fi Feb 8 
do general 449s ............ #10019 | 1 Ue | 100% | 1U342Feb21) 99 My do congo! 48 ............... OTE | cacece f geezes 797% Feb 11 2% Au 
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do refunding 4s........... 89 9 83% | _¥1%Jan 7} 86 Jun3v0 do lst & ref 4s............. 97% | 96 36% | 98'eJan 3/ 95 Jul 26 
Chi, St Paul, M © 66 2777|*1214% | ...-.. | ---.-- 127% Jan 8/123 Jul United kys San Bran 48....|* 66, | ..---- | ------ 74 Janlz| 65 Jui 1 
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Den & RK G con 4s yg Sree, et peetin 97%Mr 7/ 92%gJul 6 do Ref aad.’ 631g) 64% | 63%) 7T7%Jan 3/| 56% Jul 27 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Eastern. 

New Jersey, Blairstown.—People’s National 
Bank (9833). Capital $50,000. John A. Mess- 
ler, president; John C. Kitchen, vice-president ; 

. J. Divers, cashier. 


Southern. 

KENTUCEY, Richmond.—Southern National 
Bank (9832). Capital $100,000. A. R. Burnam, 
es Dudley Tribble, vice-president; J. E. 

reenleaf, cashier. 


Western. 


NgBrRaska, Leigh. — First National Bank 
(9831). Capital $50,000. Thomas Mortimer. 
resident: E. R. Gurney, vice-president; F. 

beler, jr., cashier; R. J. McNary, assistant 
cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New York, Ticonderoga. — Ticonderoga 
National Bank. Capital $50,000. Application 
filed by W. W. Richards, Ticonderoga, N. Y. 


Western. 

OKLAHOMA, Fairview. — National Bank of 
Fairview. Capital $25,000. Application filed 
by J. A. Nicholson, Fairview, Okla. 

South DaxkotTa, Pukwana. — First National 
Bank. Capital $25,000. Correspondent Citizens’ 
Bank, Pukwana, S. Dak. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Seuthern. 

ARKANSAS, Nimmons. — Bank of Nimmons. 
Capital 35,000. W.H Moore, president; W. J. 
Ward, vice-president; A. C. Dunlap, cashier. 

GEORGIA, Alamo.— Bank of Alamo. Capital 
$25,000. Organizing 

Georeia, Ellaville.—Bank of Ellaville. Capi- 
tal ¢25,000. Filed petitiun for charter. 

SvUTH CaROLINA, Sumter.—People’s Bank. 
Capital $30,000. L. D. Jennings, president ; B. 
CC. Wallace, vice-president. 

TeNNESSEE, Lynnville.—Bank of Lynnville. 
‘Capital $30,000. John W. Fry, president; 
George B. Witt, cashier. Succeeds the 
Farmers & Merchants’ Bank and the First 
Nationa! Bank. 

TENNESSEE, Tiptonville. — People’s Bank. 
Capital $40,000. James N. Jones, president; 
Johu C. Jackson, vice-president; P. Davis, 
cashier. 

Texas, Dorchester. — First State Bank. 
Capital $10,vuu. C. B. Dorcnester, president ; 
C. A. Summeriin, cashier. 

Texas, Frisco.—Frisco Guaranty State Bank. 
‘Capital $25,00u. W. H. Butts, president; James 
Tayior, vice president; L. E. Goodloe, cashier. 

Texas, Lyons.—First State Bank. Capital 
$lv,uu. J. F. Lyon, president; Mrs. J. W. 
Wood, vice-president; OU. F. Lyon, second vice- 
president; U. A. Schatz, cashier. 

Texas, Purdon.—First State Bank. License 
issued. 

VirGiINiIA, Occoquan.—Bank of Occoquan. 
Capital $10,000. G. W. Hunter, president; D. 
S. Beach, vice-president; Juhu W. Gamer, 
cashier. 


Western. 

Iuuinois, Akin.— Bank of Akin (Priv.) 
Capital $10,000. C. C. Boster, president; 
Joseph Rountree, vice-president; W. S. 
Buntin, cashier; Raymond Darnall, assistant 
cashier. 

Inuinois, Chicago. — Cosmopolitan Bank. 
Capital $1,000,000. Organizing. 

ILuiNois, Franklin. — Farmers’ Exchange 
Bank (Priv.) Capital $10,000. H. C. Vise, 
resident; R. W. Lee, vice president: J. B. 
{eGuire, cashier. 

ILLINOIS, Saderus.—Farmers’ First Srate 
Bank. Capital $25,000. David Rice, president ; 
R E. Cathcart, cashier. 

INDIANA, Chesterton.—Chesterton Bank. 
Capital $10,000. Charles L. Jeffrey, president; 
Joseph H. Ameling, vice-president; Edward L. 
Morgan, cashier. 


InDIANA, Hammond (West Hammond, IIl.)— 
West Hammond Trust & Savings Bank. Capi- 
tal $25,000, V. Horace Messinger, president; 
A. J. Campbell, vice-president; Paul I. 
Muschelewicz, cashier. 





maa 





NortTH Dakota, Minot.—Citizens’ Bank. 
Capital $50,000 Incorporated. 

OHI0, Good Hope.—Farmers’ Bank. Capital 
$25,000. E. D. King, president; Isaac Cary, 
first vice-president; S. B. Hoppes, second vice- 
president; William T. Streets, cashier. 

SouTH ae ee State Bank: 
Capital $10,000. W.L. Montgomery, ) gon 
C. = Karley, vice-president; A. A. Karley, 
cashier. 


Pacific. 

UtaH, Helper.—Helper State Bank. Capital 
$25,000. Incorporated. 

WASHINGTON, Natches.—Natches State Bank. 
Capital 310,000. W. D. Thompson, president; 
met Painter, vice-president; J. R Reynolds, 
cashier. 





CHANGE IN OFFICERS. 


Eastern. 

New York. Curtland.—Second National 
Bank. E H. Richaros is cashier. 

New Yokk, Dunkirk—Lake shore National 
Bank. A. J. Lunt is president; U. Bloss, vice- 
president; E. Madigan, cashier. 

New YorK City.—Chatham National Bank. 
Louis G. Kaufman is president. 

NEw YORE, Watertown.—National Bank & 
Loan Co. William H. Hataway is president ; 
G. C. Sherman, vice-president ; Jesse C. Ayers, 
cashier. 

PENNSYLVANIA, New Brighton.—Old National 
Bank. George Davidson is president; Thomas 
Kennedy, vice-president. 


VERMONT, Hyde Park.—Lamoille County Na- 
tional Bank. H. A. Noyes is cashier. 


Southern. 
KENTUCKY, Cynthiana.—National Bank of 
Cyuthiana. John M. Cromwell is cashier. 
SouTH CAROLINA, Clinton.—First National 
Bank. B. H. Boyd is cashier. 


TENNESSEE, Tullahoma. — First National 
Bai k. J. D. Raht is president. 

Texas, Belton.— Belton National Bank. J. Z. 
Milier, jr., is vice-president; W. W. James, 
cashier. 

Texas, Coleman. —First National Bank. R. H. 
Alexander is cashier ; C. W. Hemphill, assistant 
cashier. 

Texas, Comanche.—First National Bank. W. 
M. Durham is cashier; K. L. Macon, assistant 
cashier. 

Texas,Corsicana.—Corsicana National Bank. 
J. S. Eubank is cashier. 


Wesiern. 

INDIANA, Noblesville.—First National Bank. 
T. E. Beals is president ; E. M. Hinshaw, vice. 
president. 

lowa, Sioux City. — Merchants’ National 
Bank. G. N. Swan is cashier. 

Kansas, Topeka.—Central National Bank 
E. E. Ames and O. H. Crosby are vice-presi 
dents ; George A. Guild, cashier, 

MissourRI, Unionville. — National Bank of 
Unionville. G. UC. Miller is president; C. L. 
Martin. assistant cashier. 

NEBRASKA, Crete.—First National Bank. H. 
V. Jelinek is cashier; J. H. Lohman, assistant 
cashier. 

NEBRASKA, David City.—Fuirst National 
Bavk. Louis W. Mittendorf is cashier. 

NortTH Dakota, Bismarck.—First National 
Bank. J. L. Bell is vice-president; Frank E. 
Shephard, cashier. 

On10, Steubenville. — National Exchange 
Bank. H. T. Clark is cashier. 

Sovutu Dakota, Mitchell.—Mitchell National 
Bank. M. F. Patton is vice-president; J. J. 
Lahey, cashier. 


Pacific. 

CALIFORNIA, Stockton.—First National Bank. 
James H. Hough is president; F. A. Cramblitt, 
cashier; W. M. Fowler, assistant cashier. 

IpaHoO, Lewiston.—Leswiston National Bank. 
F. A. Blackwell is president; Wm. Tnompson, 
cashier; J. M. Bonner, assistant cashier. 


WASHINGTON, Aberdeen.— United States 
National Bank. R. CU. Vandevort is cashier. 





MISCELLANEOUS. 


Southern. 


TENNESSEE, Lynnville.—Farmers & Mer- 
chants’ Bank. Consolidated with the First 
National Bank under style of Bank of Lynn- 


‘ ville. 











TENNESSEE. Lynonvil!e.—First National Bank. 
Consolidated with Farmers & Merchants’ Bank 
under style of Bank of Lynnville. 


Western. 
Kansas, Olpe.—Olpe State Benk. Capital 
to be $10,000. ” ° , . 


MicHigaNn, Grand Rapids. — National City 
Bank. Name changed to Grand Rapids Na 
tional City Bank. 


OKLAHOMA, Valliant.—Bank of Valliant. P. 
A. Wilbor, president, is dead. 
Pacific. 


CaLiForRNia, Laton. — Laton State Bank. 
Converted into the First National Bank. 

Ca.LiFrornia, Los Angeles.—South Side Bank. 
—_ with Traders’ Bank under latter 
title. 

WASHINGTON, Pasco.—First National Bank. 
Capital is to be $50,000. 








FINANCIAL. 
EZatablished is 74v—Uldest Bank in Washington. 


DEXTER HORTON & CO, 


BANKERS—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 
So gape Frat, 2 Tepe Satie 


er 
LATIMER, Man'gr C.S. HARLEY, Asat. Cash. 
H. L. MERRITT, Assistant Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capi tal, e aad $5,000,000 
Reserve, ~ - 5,900,000 


Head Office—-MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 

















CAPITAL,. . - «+ $300,000.00 
SURPLUS __ os 100,000.00 
OFFICERS 


M. A. ARNOLD, President 
M.MCMICKEN Vice-Pres't. D. H. Moss, Vice-Pres't 
J. A. HALL, Vice-President and Cashier. 

C. A. PHILBRICE, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 





Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
J .COB FURTH, President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Mem ers New York, Philadelphia, Bosten and 








Baltimore Stock Exchanges 
Buy and eell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, Securities. 


Corporations, Firms and Individuals, 
on favorable terms Collect drafts drawn abroad oB 
all pointe in the United States and Canada, and drafw 
dsawn in the United States on foreign countries, 
including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange ané 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credits 
available in all parts of the worla 


Letters 


0 ” 
Credit. 
Brown, Shipley & Co., London. 














). 


re, 


ent 


eptember 8, 1910.] 








DUN’S REVIEW. 


15 












141 BRANCH OFrFices 
in THE UNITED STATES 


R.G. DUN & CO. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITy 
Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 


ESTABLISHED UNITED STATES OF AMERICA, 1841 








file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates furnished on application to any ot our Branch Offices throughout the United States. 


ee ; 









FinsT FOREIGN OFFICE 
ESTABLISHED 18587 





36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 











Mansion House Chambers, where the 
CAPE TOWN OFFICE 
ot R. G. DUN & CO. is located. 


a 








OFFICES ABROAD. 


LONDON, E.C. GREAT BRITAIN. 
36 & 37 Kin Earett, Cheapside 
GLABGOW, 55 West Regent Stree _ 


FRANCE 
“~” 5 Boulevard Mentmartre 
AVRE, 6 Rue Anfrey. 
LILLE. 36 Rue Faidherbe 


BELGIUM. 
ANTWERP, | Rue Jardin Arbaletriers. 
BRUSSELS, 66 Rue Montagne aux Herbes Potageres 
GERMANY. 
BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 
traudtenstrasee 4/7, Ecke Petriplatz 
BREMEN, Langen Strasse 16. 
BRESL AU, Albree htatrasse 20. 
Y Cc 74. 
)ANZIG, Hun equate He. 
UND, Deutsche National Bank Bailding. 
— , Kauserpalast, Pirnaischer Platz, Eingang 
malie 
DUSSEL LDORF, ‘Graf Adolf Strasse 46. 




















HAMBURG, Alterwall'? ‘No. 60. 
HANOVER, Georgstrasse 45. 
LEIPZIG, Gottschedstrasse 25, am Thomasring. 
MAGDEBURG, Kaiser-Strasse 98-99. 

MANNHEIM. Borse. 

MUNICH, Dombof, Kaufingerstrasse 23. 
NUREM BERG, Konigstrasse 33-37. 

PLAUEN, Albertplatz 8. 
STRASSBURG, i/E., Vogesenstrasse 66. 
STUTTGART, Konigstrasse 31, B. 

HOLLAND. 
AMSTERDAM, Rokin 65-67. 
ROTTERDAM, Leavehaven 5. 
AUSTRIA- —— 

TRIESTE, Via 8. Nicolo 
see { se V., Deak S 6 (Anker Palais) Buda 


VIENNA. A, Vienna, 1, Rotenturmatrasse 27, 
BOHEMIA. 
PRAGUOE, Landesbank-Neugebaude, Nekazanka 2. 
SWITZERLAND, 
ZURICH, “ Mercatorium.”’ 


Ss . 
BARCELONA, Callie de Bilbao 213. 
MADRID, 4 Calle yi 

ORTUGAL,. 
LISBON, Raa d’El Bel 2 


MILAN, Via Meravigli 2 LY via Dante). 


SOUTH AFRICA. 
CAPE TOWN, 23, 24 & 29 Mansion House Chambers 
Adderle Street. 
DURBAN, 2, 3 & 4 Natal Ley Ny 
JOHANNESBURG, Room 53 Standard Bank 
Buildin Samaienanes ee Harrison 
PORT ELI ABETH, Cuthberts Buildings, Main 8t. 





AUSTRALIA 
ADELAIDE, Seven Averra.ia, 33 tirentell Street. 
BRISBANE, Queensianpn, 189 Queen Street. 
MELBOURNE, Vicroria, 60 Queen 8t. 
SYDNEY, N. 8. W., Chaliis A ong Martin Place. 


NEW ZEALAND. 
WELLINGTON, Nathans suiiding, 9 Grey Street. 


MEXICO. 
MEXICO CITY, Calle de San No. 7. 
CHIH hata Calle Aldama 110. 


J ; 
GUAYMAS, og e VII Avenida y Calle 23. 
MONTERREY uina Cailes Morelos y Pueblos. 
TORREON, l41! Avenida Hidalgo. 

VERA CRUZ, Avenida Morelos No. 17. 


CUBA. 
HAVANA, Cor. Cuba & Obispo Streets. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No, 131. 


CANADIAN OFFICES 


CALGARY, Atserta, 121 Eightn Avenue West. 
EDMONTON, Acserta, The Molsons Bank Bldg. 
HALIFAX, N. 8, 14 Prince Street 

HAMI TON, Owr.. 11 Ha ag South. 
LONDON, Onr., Richmon ond King Streets. 

MON a , 8t Sacrament Street. 
OTTAWA, Onr., "Trust weeny - - Sparks Street. 
yh ad os ‘125 St. Pet treet. 

8ST. JOH . B., 6 Teaune Willem Street. 
TORONTO, y 70 Bay 8t 

' 
w 

















“7 reet. 
7 ANCOUVER. B. C., Molsons Bank Chamber 
INNIPEG. Maxw., 138 Portage Avenue East. 










































Calle San Martin No 131, where the 
BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 












































Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R.G. DUN & CO. is located. 





DUN’S REVIEW (International Review) published monthly in”™English and Spanish and circulated 
in all countries of the world, fs a valuable adv2rtising mzdium‘for reaching the foreign buyer in all marketre 
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FINANCIAL. 


Bank of Pittsbureh 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


prnesns t : 

WILSON A, SHAW President. 
Harrison Nesbit, Vice- Pres. Ww. F. Bickel, Cashier. 
J. M. Kussell, Asst. Cas. J.D Ayres, Asst. Cas, 

Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH. 


$600,000 
$1,000,000 











Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENRKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan. 
tile Houses, 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President aud Cashier 
FREDERICK E. NOLTING. Second Vice-President 


. TLANTA N ATIONAL. BANK. 


ATLANTA, GA. 


Capital, . . - . . $500,000.00 
Surplus and Profits, - . . 546.671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8.M. Inman 
G.R.Donevan, Cashier.|F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier. W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,090 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 








INSURANCE. 


IBSON& WESSON, 
GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








FINANCIAL. 


SPECIAL NOTICES. 





The Chase National Bank 


NEW YORK 

(J 31, 1910 
Capital, - “yatta? a : 
Surplus and Profits (Earned) - 
Deposits, - - . - - 


$5,000,000.00 
7,472,531.00 
92,787,537.00 


OFFICERS: 
. B. HEPBURN, President. 
A. H. wisers, Vice. Pres’t C.C yy my » Asst. Cashier 
EE 


8S. H. MILL 
H. M. Con 4 Cashier. W. E. PuRDY, os os 


Cc. ANDREWS, Asst. Cashier. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - ~- $1,000,000 
Surplus Earned and Profits 1,300,000 





OFFICERS 
GARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, aaet. Cashier 
WILLIAM P. BAILEY, Asst. Cashi«r 
LOUIS HARVEY. ‘Asst. Cas’ ier 








SPECIAL NOTICES. 


OVID B. JAMESON 





JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG, 
INDIANAPOLIS, IND. 











FREDERICK A, JOBS LINN D. HAY | 


William Mann Company 





BARROW, WADE, GUTHRIE & 00. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OQ. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
JOHN O'CONNOR 
MACLAY HOYNE 
HARRY D. IRWIN 


08 LA SALLE STREET, CHICAGO 


vi 





Chicago Stock Exchange 
Building 





E WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every. 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet ‘“‘ The 
Interchangeable Leaf Ledger’ ifat all interested. 
It is free. 


Blank Books, Stationery, puatng Lnhegree 
Copying Books and Papers, 


and Filing Devices. 
‘629 MARKET STREET 2) 
ie PHILADELPHIA 7 

NEW YORK BRANCH, 105 CHAMBERS STREET 











lit writes the headings; it writes the 
items; it writes the amounts; it adds 


the amounts; it makes subtractions 


from the amounts; 


the totals; it writes as many copies as you want; it does everything. 


The One Complete Writing-Adding Machine 
is the Model I! 


Remington 
Typewriter 


it gives the totals; 


with Wahl Adding 
and Subtracting 
Attachment 


wo 


it writes the totals; it proves 








Remington Typewriter Company 


(Incorporated) 


New York and Everywhere 














